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tartups are reshaping the global economy by o�ering 
numerous opportunities to the young entrepreneurs. 
Over the past two years, the global startup economy 
generated $2.8 trillion in economic value. This figure, 
comprised of startup valuations and exit values, was a 20 
percent increase from the prior two-year period. 

Astonishingly, there are now nearly 50 regions worldwide creating at 
least $4 billion each in ecosystem value. Two decades ago, during the 
peak of the dotcom boom, only four regions had that much value 
generated by startups. Happily, we continue to see rapid ecosystem 
growth in places like Jakarta, Seoul, and the Greater Helsinki 
region.The startup culture in Pakistan is growing at a rapid pace and so 
are the opportunities for these startups to help them accelerate growth. 
Here are 3 opportunities for startups in Pakistan to explore. 
Invest2Innovate in collaboration with The World Bank launched the 
2019 Startup Ecosystem Study. The report, which was done via the 
Women Entrepreneurs Finance Initiative (We-Fi of World Bank), 
provides a comprehensive analysis of the startup landscape with a 
finance, regulatory, and gender lens, looking at all the major 
stakeholders in the digital entrepreneurship space. In the wake of 
increasing importance and significance of Startups in elimination and 
eradication of poverty from the society, Center of Pakistan and 
International Relations (COPAIR) launched Startup Pakistan initiative 
to facilitate and train the young entrepreneurs. With main focus on the 
economic empowerment of women and youth, the initiative achieved 
nationwide appreciation, acknowledgement and recognition.  This is 
why the incumbent government adopted the notion of Startup Pakistan 
concept through relevant ministry in a bid to empower youth 
economically. Factually, COPAIR’s initiative is aimed at revolutionizing 
the lifestyle of young entrepreneurs through the promotion of their 
skills. In this connection, COPAIR has finalized a calendar of activities 
and events of training sessions spanning over two months across the 
Pakistan. COPAIR has already hit Karachi by o�ering counselling 
sessions to students in collaboration with Higher Education 
Commission (HEC) and few other leading organizations.The COPAIR 
is also extending immense cooperation to the government agencies for 
such social welfare activities. In this connection, COPAIR is playing 
lead role in the execution and implementation of initiatives introduced 
under the umbrella of Prime Minister’s Youth Program. These 
initiatives are sole continuation of programs launched by COPAIR in 
the past and it has repeatedly been o�cially recognized.

S
Government adopts COPAIR’s 
Startup initiative
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hrough his robust and sane 
d i p l o m a t i c  e � o r t s ,  P r i m e 
Minister Imran khan has almost 
defused tensions between Tehran 
and Riyadh as both now seem 
inclined to hold talks to  avoid 
any confrontation direct or 

indirect.  Already-inflamed tensions between the 
two foes further plummeted after an attack on 
two major Saudi oil facilities knocking out more 
than half of the top global exporter's output five 
percent of the global oil supply, last month. 
Yemen's Houthi rebels claimed responsibility for 
the attack.
Tensions in the Persian Gulf spiked last month 
after attacks on Saudi oil facilities that halved the 
kingdom’s crude output and set oil markets 
alight. Yemen’s Houthi movement claimed 
responsibility. But Saudi Arabia and some 
Western countries, including the US, blamed 
Tehran.
However, Washington cast blame on Tehran, 
which denied the allegation. During his visit to 
Washington last month, Khan said U.S. President 
Donald Trump had asked him to "mediate" 
between Riyadh and Tehran, a claim later refuted 
by Trump. However Prime Minister Khan, at a 
moment when Pakistan was on the brink of war 

with hostile and fanatic India, took the initiative 
to defuse the tension between two brother Islamic 
countries.
Pakistan, a neighbor of Iran that is heavily reliant 
on Saudi Arabian loans, is volunteering to take on 
this very complex task. Indian Prime Minister 
Narendra Modi tried, at the United Nations 
General Assembly in September, to present 
himself as peaceful and reasonable. He cited 
poetry, mentioned Mahatma Gandhi several 
times, and even attempted to portray himself as a 
scholar. This was the speech in which many 
expected him to include the word Kashmir, a 
Muslim majority region whose constitutional 
autonomy he’d revoked only weeks before. But 
Modi intentionally stayed away from the Kashmir 
issue, perhaps since it was clear that Pakistani 
Prime Minister Imran Khan would criticize him 
over it.
On the other hand, Khan, while bringing up 
legitimate point such as when he questioned the 
e�ectiveness of India’s heavy militarization of 
Kashmir mostly sounded frustrated and angry. 
He even resorted to war-like rhetoric. At one 
point in his speech, Khan said, what is going to 
happen when the curfew [in Kashmir] is lifted 
will be a blood bath. 
He also implied the possibility of a nuclear war 
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between India and Pakistan. His speech, 
perhaps aimed at mobilizing a domestic 
audience, was very well received in Pakistan. 
Imran Khan met Iranian Supreme Leader 
Ayatollah Khamenei and President Hassan 
Rouhani during a day-long trip to Tehran 
his second in a year and discussed issues 
ranging from the war in Yemen to U.S 
sanctions on Tehran.  While welcoming 
Khan's initiative for peace in the region, 
Rouhani said his country would reciprocate 
any goodwill gesture with a goodwill gesture 
and good words. 
A day before Khan's Iran visit, Pakistani 
media quoted an Iranian government 
spokesman as claiming that Saudi Crown 
Prince Mohammed bin Salman had sent a 
message for mediation through Pakistan's 
premier. However, during the joint press 
briefing with Rouhani, Khan insisted it was 
Islamabad's own initiative to facilitate a 
dialogue between the longtime Middle 
Eastern rivals. We would like to play the role 
of a facilitator and not mediator. We want to 
facilitate two brotherly Islamic countries.
Khan is trying to facilitate rather than 
mediate between Riyadh and Tehran, what 
he described as a very di�cult task. 
Di�erences between the two rivals are old, 
deep-rooted, and di�cult to resolve. The 
two sides have had a totally di�erent 
approach toward confects in Syria, Yemen, 

and Iraq.  Even on Palest ine,  their 
approaches are di�erent. Though escalating 
tensions seem very di�cult to dissipate, he 
found hope that both sides understood the 
gravity of the issues involved and showed a 
willingness to defuse tensions.  It's not 
essential that you achieve all goals in one go. 
The start of peace negotiations itself is a big 
achievement.
However, the threat of an immediate 
conflict between Saudi Arabia and Iran has 

T
Tensions in the 
Persian Gulf spiked 
last month after 
attacks on Saudi 
oil facilities that 
halved the 
kingdom’s crude 
output and set oil 
markets alight.  

Author is the President, 
Center of Pakistan and 
International Relations 

(COPAIR) and Editor-in- 
Chief ‘Mélange, int’l 

Magazine’ and 
‘ The Asian Telegraph

Trump asked me to mediate between 
Iran, KSA:  Imran Khan

Prime Minister Imran Khan says U.S. President Donald Trump has asked him to 
mediate between Tehran and Washington during his visit to New York.  You should 
try and go between  Iran and the United States; Khan quoted Trump as saying, in an 
interview with CNN. He also expressed optimism about possible improvements in 
the Iran-US ties. he Pakistani prime minister said that during his recent visit to 
Iran, he also spoke to Iranian President Hassan Rouhani about the US o�er. He 
added that the situation was evolving and he would not go into details. Let’s see, it 
gets anywhere. I did not go into too much detail, until there is response from both 
sides, Khan remarked. Commenting on President Trump, he said that the people 
often criticize him but “I think, what I like in him that he does not believe in wars. 
Trump ditched a UN-backed nuclear deal with Iran more than a year ago. Since 
then, he has slapped harsh economic sanctions on Iran while at the same time 
asking for talks with the country.
Tehran insists that the only path to negotiations between Tehran and Washington is 
that the United States lift all the sanctions that it has illegally and unilaterally 
imposed on Iran.  Leader of the Islamic Revolution Ayatollah Ali Khamenei said 
last month that there will be no negotiations between Iran and the United States at 
any level or any place. All o�cials of the Islamic Republic of Iran unanimously agree 
that there will be no negotiations with America at any level either in New York or any 
other place, the Leader asserted.
However, Ayatollah Khamenei said if the US repents and returns to the nuclear 
deal that it has violated it can participate in the negotiations with Iran along with 
other  parties to the nuclear agreement. Pakistan’s Imran Khan visited Iran on 
Sunday, accompanied by a senior political team. Khan said his visit was aimed to 
facilitate possible dialogue between Iran and Saudi Arabia whose relations have 
been cut and caught in a kind of conflict over a series of issues, mainly the Saudi 
war on Yemen and Riyadh’s support for Trump’s anti-Iran moves. Iran welcomes 
good intention and e�orts by the Pakistani prime minister to settle tension in the 
region to restore peace and stability to the region, Rouhani said during a joint 
press conference with Khan. Rouhani also said Iran has informed Pakistan about 
Tehran’s position on the 2015 nuclear deal and elaborated on the ways that the 
United States can return to the deal and lift sanctions. Following his trip to Iran, 
Khan paid an o�cial visit to Riyadh as part of his mediation e�orts between 
Tehran and Riyadh.

 diplomacy averts threat of 

Tension between Riyadh-Tehran Eased

Saudi-Iran clash
PM Imran Khan’s
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A r a b i a  e i t h e r  d i r e c t l y  o r  t h r o u g h 
intermediaries.
We’ve never rejected any intermediary; 
Iran’s Press TV quoted him as saying in the 
interview. But when asked specifically about 
the visit of Prime Minister Imran, Iran’s top 
diplomat noted: We’ve always been open to 
mediation, and we’ve always been open to 
direct talks with our Saudi neighbours. On 
the eve of Imran’s visit, Iran’s Foreign 
Ministry spokesman Abbas Mousavi said 
Tehran was prepared to hold talks with 
Saudi Arabia, with or without the help of a 
mediator. However, he declined to confirm 
any mediation e�orts by a third country. I 
am not aware of any mediation, Mousavi 
said, according to state broadcaster IRIB. 
Iran has announced that, with or without a 
mediator, it is always ready to hold talk with 
its neighbours, including Saudi Arabia, to 
get rid of any misunderstandings, Mousavi 
added.

After concluding a day long visit to Tehran 
Prime Minister Imran Khan reached Saudi 
Arabia for a one-day trip after holding 
wide-ranging consultations on his visit to 
Iran. Heaimed at to act as a acilitator in 
addressing Saudi-Iran tensions through 
dialogue and avert any conflict in the Gulf 
region. On his one-day visit, the Pakistani 
premier met with the Saudi leadership to 
formulate  so lut ions  to  reduce  the 
escalating tensions between Tehran and 
Riyadh.
This was the premier’s third visit to Saudi 
Arabia this year. His earlier visits were in 
May and September. The prime minister 

conferred with the Saudi leadership in light 
of his recent consultations with other 
leaders. Bilateral ties and other regional 
developments would also form part of the 
discussions.  Prime Minister Imran Khan 
met Saudi Arabia’s King Salman two days 
after he visited Iran on a mission to defuse 
tensions between Riyadh and Tehran. Khan 
and King Salman had discussed latest 
de ve lopments  at  the  reg iona l  and 
international arenas and e�orts exerted 
towards them.
Separately, the prime minister also held 
delegation-level talks with Saudi Crown 
Prince Mohammed bin Salman. The two 
talked about bilateral relations, regional 
peace and security, and global political 
situation. The premier and the Saudi crown 
prince agreed to bolster Pakistan-Saudi 
relations as well as bilateral cooperation. 
PM Imran underscored that Pakistan 
wishes for peace and stability in the entire 

region, including the Gulf countries. All 
conflicts and disagreements can be resolved 
through political dialogue and diplomacy. 
The PM also apprised the Crown Prince 
about the latest conditions in occupied 
Kashmir.
The prime minister will confer with the 
Saudi leadership in light of his recent 
consultations with other leaders. Bilateral 
ties and other regional developments would 
also form part of the discussions. Pakistan 
and Saudi Arabia are bound in a fraternal 
relationship marked by mutual trust and 
understanding, close cooperation, and an 
abiding tradition of supporting each other.

Talking to CNN before leaving for Saudi 
Arabia, Imran Khan sounded his optimism 
about possible improvements in the US-
Iran ties which have been currently at the 
lowest ebb after US President Donald 
Trump announced withdrawal from the 
Joint Comprehensive Plan of Action 
(JCPOA), also known as the Iran nuclear 
deal followed by imposition of pressing 
sanctions.
The prime minister, in a brief interview with 
CNN’s programme hosted by Becky 
Anderson on said during his visit to New 
York, the US president asked him that he 
(the PM) should try and go between Iran 
and the United States.
On the conclusion of successful visits of 
Prime Minister Imran khan, Foreign 
Minster Shah Mehmood Qureshi said that 
threat of Saudi-Iran war subsided due to 
diplomacy by Islamabad; the development 
stemmed from Islamabad's diplomatic 
initiative aiming to defuse Tehran's 
escalating tensions with Riyadh and 
facilitate possible talks between the two 
rivals.
Prime Minister Imran, according to 
Qureshi, took the same message to Saudi 
Arabia. In Riyadh, Imran, who was also 
accompanied by ISI DG Lt General Faiz 
Hameed and other senior o�cials, met 
Saudi King Salman bin Abdulaziz and 
Crown Prince Mohammed bin Salman. The 
ISI DG, who in the last week of September 
quietly visited Iran and Saudi Arabia, is 
believed to have played a major role in laying 
the ground for de-escalation in the Middle 
East.
O�cials said he would be the focal person 
for future contacts between Saudi Arabia 
and Iran. Qureshi explained that the reason 
behind prime minister ’s diplomatic 
initiative was the negative fallout of any 
conflict between Iran and Saudi Arabia on 
Pakistan. He said war in the Middle East 
would not only jeopardise the regional 
sec uri ty  but  a lso  have  devastat ing 
consequences for the world’s economy. 
We have seen how the oil prices in the 
international market shot up after missile 
attacks on the Saudi oil facilities, Qureshi 
recalled. Just imagine the consequences of a 
war between major oil producing countries.  
Later at home, Prime Minister Imran Khan 
has sounded his optimism about possible 
improvements in the Washington-Tehran 
ties which have been currently at the lowest 
ebb after US President Donald Trump 
announced withdrawal from the Iran 
nuclear deal followed by the imposition of 
pressing sanctions.

been  aver ted  t hanks  to  Pakis tan’s 
diplomatic e�orts. Both the Saudi and 
Iranian leadership had agreed to pursue 
diplomatic options to resolve their 
di�erences. The Iranian leadership shared 
Pakistan’s perspective and expressed their 
willingness to hold direct talks or through 
any third party with Saudi Arabia.  The 
Iranian leadership also said they never 
wanted war with Saudi Arabia.
Tensions in the Gulf spiked last month after 
the attacks on Saudi oil facilities that halved 
the kingdom’s crude output and set oil 
markets alight. Yemen’s Iran-backed 
Houthi rebels claimed responsibility. But 
US o�cials blamed Tehran, charging that 
the rebels did not have the range or 
sophistication to target the facilities. Tehran 
has denied involvement and warned of total 
war in the event of any attack on its territory.
Pakistan’s main objective was to avert any 
conflict between the two countries, the 
threat of an immediate conflict between 
Saudi Arabia and Iran was now fading away. 
The two countries have agreed to pursue 
diplomatic options to resolve their 
di�erences. The mode of dialogue was being 
finalised.  According to o�cials familiar 
with the development, Pakistan suggested 
direct talks between the Saudi and Iranian 
authorities. The prime minister even 
proposed Islamabad as the venue for such 
talks.
In a bid to find out the required results, 
Prime Minister Imran Khan undertook 
visits to the capitals of both the countries 
and held detailed discussions with their 
leadership. During his visit to New York, US 
President Donald Trump spoke to him and 
asked him to facilitate dialogue with Iran. 
Expressing his resolve, the prime minister 
assured the Iranian leadership that they 
would do whatever they could to facilitate 
US-Iran dialogue, so that the sanctions 
could be lifted and agreement over the 
nuclear deal be signed.
Besides issues relating to peace and security 
in the Gulf, bilateral matters and important 
regional developments will be discussed 
during the prime minister's visit to the 
country. This was the prime minister’s 
second visit to Iran this year. The prime 
minister also had a bilateral meeting with 
the Iranian president on the sidelines of the 
74th UNGA session in New York last 
month.
At first he visited Tehran where he held 
discussions with Iranian top leadership. 
I m r a n  K h a n  h e l d  w i d e - r a n g i n g 
consultations with Iranian Iran’s Supreme 
Leader Ayatollah Ali Khamenei and 

President Hassan Rouhani, their second 
meeting in a month. The PM arrived in 
Tehran on a day-long o�cial visit to discuss 
Gulf security issues with the Iranian 
leadership.  Pakistan attaches  high 
importance to bilateral ties with Iran and is 
w i l l i n g  t o  p l a y  i t s  r o l e  t o w a r d s 
strengthening peace and stability in the 
region, PM Imran was quoted as saying by 
the o�cial Twitter handle of Pakistan 
Tehreek-e-Insaf.
In Tehran he termed his consultations with 
President Rouhani very encouraging.  He 
reiterated that Pakistan was ready to act as 
facilitator between the brotherly Muslim 

countries, Iran and Saudi Arabia to sort out 
their  di�erences through dialogue. 
Addressing a joint press stakeout along with 
Iranian President Hassan Rouhani, the 
prime minister said in the past, Pakistan 
had hosted Saudi Arabia and Iran and again 
willing to facilitate the brotherly countries 
to iron out their di�erences. The issue is 
complex one but it is possible to sort out 
di�erences through dialogue.
The prime minister also explained that his 
trip to Iran would be followed with a visit to 
Saudi Arabia on Tuesday which was solely 
‘Pakistan’s initiative’ as they were not 
asked by anyone to undertake such trip. He 
also made it clear that Pakistan’s role would 
be a facilitator and not a mediator. He 
stressed that it was imperative for everyone 
not to allow any conflict to take place in the 
region as he termed certain vested interests 
which wanted to flare up the tensions in the 
region.
T h e  p r i m e  m i n i s t e r  t e r m i n g  h i s 
consultations with the Iranian president as 
very encouraging and would go to Saudi 
Arabia with a positive mind. He said 
Pakistan had deep rooted bilateral brotherly 
ties with Iran and Saudi Arabia was 
Pakistan’s closest friend as it had always 
helped them when they were in need. So for 
these reasons, he said, nobody wanted a 
conflict between Iran and Saudi Arabia. The 
issue was recognized as a complex one, but 
he felt that it could be resolved through 
dialogue, he expressed his optimism.
The prime minister said a conflict between 
the two countries would not just a�ect the 
whole region but also a�ect the developing 
countries as it would increase poverty in the 
world as the cost of oil would shoot up and 
purchase of expensive oil could lead to 
further spending. All the developing 
countries had the same point of views; only 
the vested interests wanted this conflict to 
take place. Earlier, Iranian Foreign Minister 
Jawad Zarif said that Iran welcomed e�orts 
by intermediaries to arrange talks with 
Saudi Arabia, including those by Prime 
Minister Imran. The foreign ministry in 
Tehran said the country “is always ready to 
hold talks with its neighbours, including 
Saudi Arabia.
In an interview with Turkey’s TRT World, 
Zarif welcomed e�orts by intermediaries to 
arrange talks with Saudi Arabia, including 
those by Imran. We’ve always been open to 
discussing anything with Saudi Arabia. 
Saudi Arabia is our neighbour. We’re going 
to be here together permanently. We don’t 
have any choice but to talk to each other, and 
we have been open to talking to Saudi 

UN chief lauds Pak 
bids to ease gulf 

tension
UN spokesman Stephane Dujarric has 
said that Antonio Guterres, the UN 
secretary-general, welcomes Pakistani 
Prime Minister Imran Khan’s initiative 
to de-escalate tensions between Iran 
and Saudi Arabia.  Dujarric told 
reporters at the regular noon briefing in 
New York that the UN chief welcomes 
any such e�ort as a matter of principle.
Pakistani Foreign Minister Shah 
Mehmood Qureshi has said that Iran 
and Saudi Arabia should bridge 
di�erences. In an interview with a news 
channel, Qureshi said that Pakistan 
will continue e�orts in line with 
reducing tension in Iran-Saudi Arabia 
relations, ISNA reported on Tuesday.
On Saturday, the Iranian Foreign 
Ministry said Tehran is ready for a talk 
with Saudi Arabia with or without a 
mediator.

BIG 
Story



S-China trade deal is back in 
doubts as Chile withdrew 
from hosting of an Asia 
P a c i fi c  E c o n o m i c 
Cooperation (APEC) summit 
next month at which the 
United States and China were 

expected to sign a deal to ease trade tensions 
hurting the global economy, as raging street 
protests gripped the South American country. 
The abrupt move - which came after weeks of 
riots over inequality in Chile that have left at least 
18 people dead - plunged the Asia-Pacific 
Economic Cooperation meeting into disarray, 
with participating countries caught o�-guard 
and no alternative venue lined up.
The APEC summit was scheduled to bring 
together 20 world leaders on November 16-17. US 
President Donald Trump and his Chinese 
counterpart Xi Jinping had been due to sign an 
interim agreement to end the 15-month-old trade 
war. The cancellation might deny the two leaders 
a chance to meet on neutral soil soon but the 
Trump administration said it still expects to sign 
the deal with China next month. A White House 
o�cial told Reuters that Chile's cancellation of 
the trade summit had caught the administration 
by surprise.
Chilean President Sebastian Pinera, fighting for 
his political survival, said he had taken the painful 

decision to cancel the summit, as well as the high-
profile COP25 international gathering on climate 
change in December, to focus on restoring law 
and order and pushing through a new social plan. 
As president to all Chileans I must always put the 
problems and interests of Chileans, their needs, 
their desires and their hopes, first, he said in a 
brief statement at the La Moneda presidential 
palace in Santiago.
Violent riots have left large parts of Santiago shut 
down, with the metro transport system su�ering 
nearly $US400 million ($580 million) in 
damage. A total of 7,000 people have been 
arrested and Chilean businesses hit with losses of 
around $US1.4 billion. The major United 
Nations COP25 climate summit had been due to 
take place in Chile between December 2 and 
December 13.
That summit would have brought delegates from 
around 190 nations to talks aimed at thrashing 
out details of how to reduce global emissions to 
meet the Paris climate agreement. Climate 
change teen activist Greta Thunberg had planned 
to travel by boat to speak at the event.
The UN is urgently seeking a new venue for the 
conference, but said it may need to delay it.
Chile's withdrawal - the first time a host nation has 
pulled out of hosting a major climate summit at such 
short notice - threw the process into confusion.
Earlier both sides The US and China appear to be 
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making progress towards finalizing the 
Phase 1 trade deal, as confirmed by recent 
c o m m e n t s  f r o m  t h e  U S  T r a d e 
Representative’s o�ce and China’s Ministry 
of Commerce. The partial trade deal was 
confirmed by US President Donald Trump 
af ter  the  high le ve l  t rade  ta lks  in 
Washington earlier this month.
Expectations are high that the deal will be 
finalized and signed by the presidents of the 
two nations on the sidelines of the APEC 
summit at Chile around mid-November. 
According to an o�cial statement put out by 
the USTR o�ce, they made headway on 
specific issues and the two sides are close to 
finalizing some sections of the agreement. 
Discussions will go on continuously at the 
deputy level, and the principals will have 
another call in the near future.
However, trade tensions between the two 
nations have not faded away completely as 
there are still key obstacles yet to be 
addressed. White House National Trade 
Council Director Peter Navarro is one such 
key o�cial who remains skeptical of the 
progress and believes that the US should 
increase pressure on China to commit to IP 
protection before signing any trade deal.
Meanwhile, a section of US businesses also 
remain unconvinced that signing a partial 
trade deal would mark some progress in the 
US-China trade war. These American 
companies worry that such a trade deal 
would only delay any possibility of complete 
resolution of all issues that caused the trade 
war to flare up in the first place.
However, according to some economic 
observers, the trade war with China has 
been a two-step forward, three-step back 
a�air. The current thinking is in the two-
steps forward camp. The president told 
reporters his negotiators are moving ahead 
on a so-called Phase One trade agreement, 
we're looking probably to be ahead of 
schedule to sign a very big portion of the 

China deal.
The president teased a meeting with 
Chinese President Xi Jinping at the APEC 
summit in Chile next month and said 
progress was a little bit ahead of schedule, 
maybe a lot ahead of schedule. The contours 
of this first phase include purchases of US 
agriculture, promises on intellectual 
property rights and in-roads for US 
financial firms in China. It will also take care 
of a lot of the banking needs, the president 
told reporters.
It's a dose of optimism in a trade war that 
has dragged on for a year and a half. On 
Friday, US Trade Representative Robert 
Lighthizer and Treasury Secretary Steven 
Mnuchin spoke with Chinese Vice Premier 
Liu He by phone, according to a statement 
from the US Trade Representative's O�ce, 
and made headway. Earlier this month, 
Beijing said it would buy $40 to $50 billion 
in US farm goods and the US dropped a 
planned October 15 tari� increase.
The trade progress and hope for an interest 
rate cut this week from the Federal Reserve 
has propelled the Standard and Poor's 500 
to a fresh record high this week. So what 
could go wrong? For starters, investors have 
been fooled before. Tari�s threatened, and 

then delayed.  The president's trade adviser 
Peter Navarro tells me there is always the 
chance of Chinese miscalculation.
T h e  C h i n e s e  h a v e  c o n s i s t e n t l y 
miscalculated going back to Mar a Lago, 
they misread the signal of resolve and 
strength by the president. And as a result 
they've slow walked us and reneged on deals 
and all they've gotten is a tougher and 
tougher stance. Navarro is a proponent of a 
fundamental course correction in how the 
US does business with China. What's on the 
table today, though, is a mini-deal, to keep 
the parties talking, with the hopes of 
another deal later. Thornier issues are left 
unresolved.
Still, the US has plenty of leverage to keep 
the Chinese negotiating for this mini-deal 
and beyond. The administration is still 
planning a new 15% tari� on Chinese-made 
laptops, smartphones, footwear and 
clothing 10 days before Christmas. And 
none of the other taxes piled on since the 
start of the trade war have been dropped. 
That pressure remains.
However, global trade has been expanding 
more slowly since the 2008 global financial 
crisis, and US-China trade tensions have 
created fresh uncertainties. However, those 
who fear that disputes between the world’s 
two biggest exporters will sound the death 
knell for trade are missing the bigger 
picture. Trade is a key driver of economic 
growth so we must get it right.
The risk of disruption in global trade is real 
and would be very damaging for the world 
economy. But if we look at what is going on 
away from the China-US axis, there is good 
news. A new study by Standard Chartered, 
Trade20, shows that a wide range of 
economies in Asia-Pacific, Africa and the 
Middle East have significantly improved 
their potential for trade growth by opening 
up their markets, diversifying their exports, 
improving their economic dynamism, and 
strengthening their physical and digital 
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deliveries, with LNG carriers recording the 
highest growth rate at 7.25%.
The report warns that while global growth 
could swing in a positive direction, given 
some upside factors such as China’s Belt and 
Road Initiative, and the various trade deals 
that came into force or are in the pipeline, 
the balance of risks to the outlook remains 
poor. The risks are particularly high for the 
most vulnerable economies. The report 
highlights a growing connectivity divide – 
an increasing di�erence between the most- 
and least-connected countries.
Several small island developing states are 
among the countries with the lowest 
shipping connectivity, as they are often 
confronted with a vicious cycle wherein low 
trade volumes discourage investments in 
better maritime transport connectivity, and 
faced with low connectivity, merchandize 
trade becomes costly and uncompetitive. At 
the same time, profound structural trends 
that started more than a decade ago and 
have taken hold are slowly transforming the 
maritime transport landscape. The industry 
is transitioning away from patterns 
observed before the global financial and 
economic downturn hit the world economy.
Today, the maritime sector is dealing with 
much more than market uncertainty and 
short-term cyclical factors, said Shamika N. 
Sirimanne, director of UNCTAD’s division 
on technology and logistics.  Other factors 
that are structural and existential, such as 
technological disruptions and climate 
change are at play and are redefining the 
sector. The report notes that the industry’s 
operating landscape appear to have shifted 
to a new paradigm contrasting with the 
reality of over a decade ago.
In the face of slower global economic and 
trade growth compared with the pre-2009 
era of bullish growth rates, global maritime 
transport is increasingly now shaped by new 
demand and trade patterns, increasing 
regionalization of supply chains and 
rebalancing in China’s economy, as well as a 
larger role of technology and services in 
value chains and logistics. The sector is also 
increasingly facing intensified and more 
frequent natural disasters and climate-
related disruptions, which is making 
climate-risk assessment, adaptation and 
resilience building for seaports and other 
coastal  transport infrastructure an 
increasingly urgent priority.
In the face of these new risks, the industry 
has embraced an accelerated environmental 
sustainability agenda, with an increased 
awareness of the impact of global warming, 
and the imperative of fast-tracking the 

energy transition towards cleaner fuel 
s o u r c e s .  I m p o r t a n t  r e g u l a t o r y 
developments include the global entry into 
force, on 1 January 2020, of the new lower 
0.50% limit (from 3.5% currently) on 

sulphur in ships’ fuel oil, which is expected 
to bring significant benefits in terms of 
human health and the environment, but 
also raises new challenges for the shipping 
industry.

According to the report, a new normal for 
maritime transport is in the making, with 
e�ects permeating all aspects of the 
industry, from demand to supply, markets, 
ports and regulatory frameworks. The 
e�ects of the paradigm shift are already 
being felt. Some services, such as those in 
container shipping and shipbuilding, are 
consolidating, while others are expanding 
their scope to include landside and logistic 
operations.
In addition, some are calling for more 
governmental support for shipbuilding 
activities or financing for the technology 
needed to develop zero-emission vessels. 
While adjusting to the new normal may 
entail some potential challenges, the report 
obser ves ,  i t  could  a l so  open some 
opportunities. Supporting this process calls 
for improved planning, adequate response 
measures, as well as flexible and forward-
looking transport policies that anticipate 
change.
International Monetary Fund Chief 
Economist Gita Gopinath is also of the view, 
what we’ve seen in the data is, for the goods 
that continue to come from China, there has 
barely been any change in the dollar price 
that Chinese exporters get. The tari� is 
being paid almost completely by US 
importers. She said she believes Latin 
America is the region that is seeing the least 
growth, while emerging countries in Asia 
continue to see growth rates exceeding 5 
percent.
If I look at emerging and developing 
economies and exclude China and India 
their per capita growth for 2019, it was 0.4 
percent, she said. There was an optimism 
that we would see much more convergence 
and emerging markets would be growing at 
much faster rates by this time.
Furman concluded the talk by asking 
Gopinath for her opinion on Libra, 
Facebook’s proposed blockchain digital 
currency. His question comes less than a 
week after  Facebook CEO Mark E. 
Zuckerberg testified about Libra in front of 
the House of Representatives Financial 
Services Committee in Washington, D.C.
When you think of a large organization like 
Facebook that has 3.5 billion users, [Libra] 
can have a very dramatic impact on 
payments and how people transact in the 
world, Gopinath said. So these are issues 
that come in of whether they have the right 
protections in place, in terms of customer 
protec t ion ,  protec t ions  for  mone y 
laundering, terrorism financing issues. 
Gopinath said she believes regulation is 
nowhere near ready to address these issues.

infrastructure.
Buoyed by regional trade deals and 
liberalising policies, several members of the 
Association of Southeast Asian Nations 
Vietnam, Indonesia and Thailand have 
been making strong progress in opening for 
trade, as has India. With supply chains via 
C hina  under  threat ,  internat ional 
companies are already diversifying into 
these economies, making them more 
interesting as investment opportunities, 
export markets and supply chain partners.
Of course, larger economies have the 
greatest trade potential in absolute terms, 
but smaller countries may rival them in 
terms of speed of progress and potential for 
trade growth relative to their size. Côte 
d’Ivoire, Kenya and Oman are on an upward 
trajectory, progressing at pace from a 
relatively low starting point. Smaller 
countries such as these could also benefit, as 
multinationals diversify their supply chains.
 Even if the US and China do manage to 
agree on a new trade deal which would bring 
huge benefits the push for diversified supply 
chains will continue. Having tasted 
uncertainty, many companies will want to 
p r o t e c t  t h e m s e l v e s  a g a i n s t  f u t u r e 
interruptions to trade or new tari�s by 
producing or sourcing the same product in 
more than one country. While this may be 
disruptive initially, and less e�cient, it will 
make global trade more resilient in the long 
term. Further trade growth is likely, no 
matter what happens to the US and China.
Most countries recognise that trade is a 
critical lever to accelerate economic 
development, increase competition and 
improve productivity. Patterns of trade will 
continue to become more complex and 
diversified, as new markets move into 
prominence particularly India and the 
Asean economies. Another positive sign for 
global trade is that a wide range of new free 

trade agreements are being signed or are 
under negotiation. The EU is negotiating 
numerous trade deals and has recently 
reached agreements with Japan, Vietnam 
and the South American trade bloc 
Mercosur.
There are also several regional pacts in Asia 
and Africa. A post-Brexit Britain will also be 
looking to negotiate new trade deals and will 
want to do them quickly.
Larger-scale regional trade deals increase 
competitive pressures in the participating 
countries, which drives local businesses to 
become more e�cient and productive. It 
also o�ers the chance for countries to 
specialise in the most productive industries. 
The real question we should be asking now 
is how we ensure free trade is recognised as a 
true force for good. We must never forget 
that voter unease about globalisation led to 
rising protectionism and much of the 
hostility to trade in the first place.
The 2008 crisis highlighted the unequal 
d i s t r i b u t i o n  o f  t h e  b e n e fi t s  f r o m 
globalisation. The resulting economic 
downturn hit vulnerable populations hard, 
causing them to question the merits of 
immigration, free trade and investment. 
Undoubtedly, free trade has tremendous 
power to drive prosperity across the globe. 
But rising populism and current trade 
disputes remind us that we must work 
harder to ensure the benefits are felt as 
widely as possible within countries.
Political leaders have a responsibility to 
implement inclusive social and economic 
policies, and private companies must act 
responsibly and invest in the communities 
they serve. If no US-China trade agreement 
can be reached, this will be very unfortunate 
and disruptive to the global economy, but 
the trend toward increasing world trade is 
far from over. It remains our best hope for 
growth.

Meanwhile, the UN Conference on Trade 
and Development’s (UNCTAD has warned 
that the Global maritime trade su�ers as 
US-China trade tensions and uncertainty 
take toll. World maritime trade lost 
momentum in  2018 as  heightened 
uncertainty, escalating tari� tensions 
between the US and China and mounting 
concerns over other trade policy and 
political crosscurrents, notably a no-deal 
Brexit, sent waves through global markets.
According to the NCTAD) Review of 
Maritime Transport 2019,  volumes in the 
sector grew by only 2.7% last year, below the 
historical averages of 3% and 4.1% recorded 
in 2017, according to the report. The dip in 
maritime trade growth is a result of several 
trends including a weakening multilateral 
trading system and growing protectionism. 
In this connection UNCTAD Secretary-
General Mukhisa Kituyi says it is a warning 
that national policies can have a negative 
impact  on the marit ime trade and 
development aspirations of all.
Bu�eted by a global economic slowdown, in 
2018, seaborne trade also navigated other 
di�cult headwinds such as geopolitical 
tensions, while preparing for an expected 
surge in ship fuel costs arising from a new 
regulation requiring ships to cut their 
sulphur dioxide emissions. UNCTAD 
expects international maritime trade to 
expand at an average annual growth rate of 
3.4% over the 2019–2024 periods, driven in 
particular by growth in containerized, dry 
bulk and gas cargoes. However, uncertainty 
remains an overriding theme in the current 
maritime transport environment, with risks 
tilted to the downside.
Reflecting slower maritime trade, growth in 
global port tra�c also edged down, with 
container port tra�c increasing by only 
4.7% in 2018, from a 6.7% growth rate in 
2017. Similarly, container trade growth 
weakened. In 2018 volumes only increased 
by 2.6%, compared with 6% in 2017. This 
was matched with a sustained delivery of 
mega container ships, with container fleet 
supply capacity in 2018 increasing by 6% as 
compared to 4% in 2017. In an already 
overly supplied market, these developments 
further compressed freight rates in 2018.
Despite the setbacks, a milestone was 
reached, with total seaborne trade volumes 
amounting to 11 billion tons. The maritime 
transport industry also saw a silver lining in 
an expanding liquefied natural gas (LNG) 
sector. This came as a result of intensified 
pressure to promote cleaner energy sources. 
Bulk carriers, oil tankers and container 
ships recorded the highest level of ship 
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trade and geopolitical tensions.
The IMF’s latest World Economic Outlook 
shaved global growth this year by 0.2 
percentage points and 0.1 percentage point 
next year, compared with the organization’s 
view from July.  Growth was projected to be 
slower in 2019 in almost every major 
country except Brazil. World trade volume 
growth in the first half of 2019 was 1%, the 
weakest level since 2012. If all possible U.S. 
and China’s trade tari�s are put in place, it 
will reduce global growth by 0.8% by 2020.
The misery is spreading through Asia, with 
downward revisions for growth for Hong 
Kong, South Korea, and Singapore. 
Projected growth in Saudi Arabia was cut by 
1.7 percentage points this year and output 
growth in India was cut by 0.9 percentage 
points. For 2020, global growth is projected 
to improve modestly to 3.4% rate, but this 
optimism looks precarious. The upturn in 

2020 is based on projected improvement in 
a number of stressed emerging market 
economies like Turkey, Iran and Argentina. 
With uncertainty about prospects for 
several of these countries, a projected 
slowdown in China and the US and 
prominent downside risks, a much more 
subdued pace of global activity could well 
materialize.
The possibility of the need for emergency 
action in the form of an internationally 
coordinated fiscal response if economic 
growth were to deteriorate further and 
Germany should boost fiscal spending. A 
countr y  l ike  Germany should take 
advantage of negative borrowing rates to 
invest in social and infrastructure capital, 
even from a pure cost-benefit perspective. 
While manufacturing has su�ered globally, 
the service sector has held up, at least so far, 
but there is a concern this can’t last.  The 
divergence between manufacturing and 
services has persisted for an atypically long 
duration, which raises concerns of whether 
and when weakness in manufacturing may 
spill over into the services sector.
The IMF said monetary policy easing by the 
Federal Reserve and other central banks has 
helped support  growth and reduce 
downside risks. Without this monetary 
stimulus, global growth would be lower by 
0.5 percentage points in both 2019 and 
2020. The world economy is projected to 
grow slightly faster in 2021-24 thanks to 
growth in emerging market economies. Yet 
growth in key economies, the US, China, 
euro area and Japan, the so-called Gang of 
Four, is expected to moderate into 2020 and 
beyond.
Among the worst-hit major economies in 
the region that IMF projected could slow 
worse than it originally predicted, Hong 
Kong’s economy  already battered by the 
months-long unrest – could grow 0.3% this 
year and 1.5% in 2020. That’s respectively 

2.4% and 1.5% lower than its initial 
projections. Growth in South Korea could 
fall to 2% this year and 2.2% in 2020  both 
0.6% less than predicted, according to the 
IMF report. In Singapore, its economy 
could grow 0.5% this year and 1% in 2020 
1.8% and 1.4% less than projected.
Risks within the region include a faster-
than-expected slowdown in China, a 
deepening of regional tensions such as 
Japan’s and Korea’s bilateral relationship, 
rising geopolitical risks. Economic growth 
across Asia is set to slow more than 
expected. In its Regional Economic Outlook 
report, the IMF said growth in Asia could 
moderate to 5% in 2019, and 5.1% in 2020 
that’s 0.4% and 0.3% lower than its April 
projections.
Among the  wors t-hi t  major  A s ian 
economies projected to slow more than 
expected, Hong Kong already battered by 
the months-long unrest could grow 0.3% 
this year and 1.5% in 2020. That’s 2.4% and 
1.5% lower, respectively, than the fund’s 
initial projections. The city’s chief executive 
Carrie Lam said this month that Hong Kong 
has slipped into a technical recession. The 
report singled out the unrest in Hong Kong 
as one risk which could a�ect the region. A 
deterioration of the sociopolitical situation, 
for example in Hong Kong ... could have 
economic spillovers to other countries in the 
region and beyond.
Markets in the Middle East and Central Asia 
may have more to lose from a shift in global 
risk sentiment than other developing 
nations. Capital inflows into the region have 
almost doubled over the last decade, as 
governments grappling with low oil prices 
rushed to bond markets to finance their 
budget and current-account deficits. Long-
term foreign direct investment, on the other 
hand, has dropped almost by half.
W h i l e  t h e  f u n d s  p r o v i d e d  s o m e 
governments the means to plug deficits 
relatively cheaply, lower government and 
corporate transparency make them twice as 
sensitive to changes in risk appetite than 
inflows into other emerging markets. The 
global outlook is that of lower growth and 
rising uncertainty, including due to 
unresolved trade tensions. Since inflows to 
the region are highly sensitive to changes in 
global uncertainty, there are risks of capital 
inflows falling or even reversing.
The findings heighten the need to shield the 
r e g i o n  f r o m  a  g l o b a l  s e l l - o�.  T h e 
Washington-based lender said e�orts 
should focus on repairing public finances 
and bolstering FDI, whose drop has been 
more pronounced in the Middle East and 

he global economy is projected to 
grow by about 3 percent this year, 
but the pace has continued to 
weaken since April. Growth is 
projected to pick up next year, but 
the outlook is highly uncertain 
and subject to elevated downside 

risks. These include trade tensions, policy 
uncertainty, and geopolitical risks, against a 
backdrop of limited policy space, high and rising 
d e b t  l e v e l s ,  a n d  h e i g h t e n e d  fi n a n c i a l 
vulnerabilities. Other longstanding challenges 
also persist.
The global economy is facing increasing 
headwinds. Growth both in advanced economies 
and in emerging and developing economies has 
slowed, with some emerging economies 
experiencing acute economic stress. Risks to the 
outlook are substantial as uncertainty is spilling 
over into market sentiment and investment, 
which could trigger bouts of risk sell-o�s and 
financial strains. Emerging and developing 
economies should strengthen macroeconomic 
and structural policies to increase resilience and 
put themselves into a position to better cope with 
such risks. At the same time, multilateral 
cooperation is indispensable to resolve many 
pressing challenge.
Low interest rates are encouraging companies to 
take on a level of debt that risks becoming a $19tn 

(£15tn) time bomb in the event of another global 
recession. In its half-yearly update on the state of 
the world’s financial markets, the IMF said that 
almost 40% of the corporate debt in eight leading 
countries – the US, China, Japan, Germany, 
Britain, France, Italy and Spain – would be 
impossible to service if there was a downturn half 
as serious as that of a decade ago.
The stimulus provided by central banks in both 
developed and developing countries had the side-
e�ect of encouraging firms to borrow more, even 
though many would have trouble paying it back.  
O�cials at the Washington-based organisation 
fear that the buildup of debt makes the global 
financial system highly vulnerable and are telling 
member states not to repeat the mistake of the 
early 2000s, when warning signs of a possible 
market meltdown were ignored. The US and 
Japan appeared to be overvalued, while the credit 
spreads in bond markets the compensation 
demanded by investors against risk seemed to be 
too low, given the state of the global economy.
The International Monetary Fund is growing 
even more pessimistic about the global economy, 
as  higher  import  tar i�s  are  s trangl ing 
manufacturing activity and international trade. If 
global growth slows below a 2.5% rate, that 
would mean a recession. At 3% growth, there is 
no room for policy mistakes and an urgent need 
for policymakers to cooperatively de-escalate 
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trend, falling to its lowest level since May 
2 0 0 8 .  T h e  n u m b e r  o f  p e o p l e  i n 
employment has increased by more than 11 
million since mid-2013.
The services and construction sectors show 
ongoing resilience and the euro area 
expansion is also supported by favourable 
financing conditions, further employment 
gains and rising wages,  the mildly 
expansionary euro area fiscal stance and the 
ongoing – albeit somewhat slower – growth 
in global activity.
Since the IMF Spring Meetings in April 
2019, short-term economic projections 
have been revised downwards. The latest 
ECB sta� macroeconomic projections for 
the euro area, published in September, put 
annual real GDP growth at 1.1% in 2019, 
1.2% in 2020 and 1.4% in 2021. The risks 
surrounding the euro area growth outlook 
remain tilted to the downside and mainly 
pertain to the prolonged presence of 
uncertainties related to geopolitical factors, 
the rising threat of protectionism and 
vulnerabilities in emerging markets. We 
welcome a deal on an orderly exit of the 
United Kingdom from the European Union.
Headline inflation in the euro area has lately 
been hovering around 1.0% and stood at 
0.8% in September, lower than in the first 
months of this year, when it was around 
1.5%. This largely reflects the decline in the 
annual rate of change in energy prices. 
Measures of underlying inflation remain 
generally muted.
W h i l e  l a b o u r  c o s t  p r e s s u r e s  h av e 
s trengthened and broadened amid 
tightening labour markets, their pass-
through to inflation is taking longer than 

previously anticipated. Looking ahead, 
underlying inflation is expected to increase 
over the medium term, supported by our 
monetary policy measures, the ongoing 
economic expansion and robust wage 
growth. The latest ECB sta� projections 
foresee annual euro area headline inflation 
of 1.2% in 2019, 1.0% in 2020 and 1.5% in 
2021.
In this backdrop, the International 
Monetary and Financial Committee 
(IMFC) met for annual meeting in 
Washington D.C and expressed resolve to 
employ all appropriate policy tools, 
individually and collectively, to mitigate 
risks, enhance resilience, and shore up 
growth to benefit all. Available fiscal space 
should be used to support demand as 
needed.
Where consolidation is needed to ensure 
debt sustainability, fiscal policy should be 
carefully-calibrated, growth-friendly, and 
safeguard social objectives. In line with 
central banks’ mandates, monetary policy 
should ensure that inflation remains on 
track toward, or stabilizes around targets, 
and that inflation expectations remain 
anchored. Central bank decisions need to 
remain well-communicated and data-
dependent. We will continue to monitor 
and,  as  necessar y,  tackle  financia l 
vulnerabilities and risks to financial 
stability, including with macroprudential 
policies.
Strong fundamentals, sound policies, and a 
resilient international monetary system are 
essential to the stability of exchange rates, 
contributing to strong and sustainable 
growth and investment. Flexible exchange 

rates, where feasible, can serve as a shock 
absorber. Meeting recognized that excessive 
volatility or disorderly movements in 
e x c h a n g e  r a t e s  c a n  h a v e  a d v e r s e 
implications for economic and financial 
stability. We will refrain from competitive 
devaluations and will not target our 
exchange rates for competitive purposes.
“We will advance structural reforms to lift 
growth, employment, and productivity; 
enhance resilience; and promote inclusion. 
We rea�rm our commitment to strong 
governance ,  inc luding  by  tack l ing 
corruption. We will advance policies that 
foster innovation and more competitive and 
flexible markets, and strive to address 
challenges from demographic shifts. We will 
provide opportunities for all people to 
contribute to economic activity and share its 
benefits, and e�ectively assist those bearing 
the cost of ongoing transitions” the meeting 
expressed commitment.
Participants observed that they would 
enhance our e�orts to reduce policy 
uncertainty and strengthen international 
frameworks and cooperation.  Free, fair, and 
mutually beneficial goods and services trade 
and investment are key engines for growth 
and job creation. A strong international 
trading system with well-enforced rules 
addressing current and future challenges 
would support global growth. To this end, 
we recognize the need to resolve trade 
tensions and support the necessary reform 
of the World Trade Organization to improve 
its functioning. We will cooperate to reduce 
excessive global imbalances through 
macroeconomic and structural policies that 
support sustainable global growth.

Central Asia than the rest of the world 
because of weak growth prospects and 
political tensions. Capital inflows into the 
Middle East and Central Asia account for 
20% of the total for emerging markets, up 
from 5% before the global financial crisis, 
a c c o r d i n g  t o  t h e  I M F.  G u l f  A r a b 
monarchies spearheaded the push for more 
global debt sales and managed to include 
their bonds in JPMorgan Chase & Co.'s 
emerging-market indexes.
While these measures helped lower 
borrowing costs, they put a spotlight on the 
region. The IMF's answer isn't a retreat 
from the global financial system. One of the 
report's  ecommendations is to develop local 
financial markets, which di�er vastly across 
the region. In spite of being among the 
d e v e l o p i n g  w o r l d ' s  m o s t  p r o l i fi c 
international borrowers since the collapse 
in oil prices, domestic bond markets in the 
Gulf are underdeveloped. Meanwhile, 
Egypt's local-currency bonds handed 
investors returns of almost 40% this year, 
the highest in a Bloomberg Barclays index. 
Failure to act means the next crisis could 
hurt the entire region, rich and poor. The 
outlook thus raises the urgency of having a 
comprehensive set of policies to revitalize 
FDI and mitigate potential risks of 
disruptive capital flows.
Political uncertainty and volatile oil prices 
are hindering economic growth in the 
Middle East this year, but trends should 
reverse next year. The IMF’s regional 
outlook report 

projects growth to rise just 0.5% in 2019, 
compared to 1.6% in 2018. Increased 
activity in the oil and gas sectors is expected 
to generate a rebound to 2.7% growth in 
2020, though this figure too falls shorter 
than previous projections.
The report, which looks at the economies of 
23 countries spanning North Africa, the 
Levant, the Persian Gulf, but also Djibouti, 
Somalia, Afghanistan and Pakistan, said the 
d r o p s  w e r e  l i n k e d  i n  p a r t  t o  t h e 
performance of the oil exporting countries, 
whose economies are expected to retract 
1.3% this year. The hardest hit has been Iran 
and Libya. The IMF expects a 9.5% 
retraction in Iran’s economic growth in 
2019, primarily because of U.S. sanctions 
against it, and in Libya a 19.1% drop because 
of that country’s prolonged conflict.
Recent months have also seen a series of 
mysterious oil tanker attacks the U.S. 
blames on Iran, something Tehran denies. 
Iran, which has seen its main export of oil 
severely restricted, also shot down a U.S. 
military surveillance drone and seized oil 
tankers. Last month’s attack on the world’s 
largest oil processor in Saudi Arabia caused 
prices to spike by the biggest percentage 
since the 1991 Gulf War. However, prices 
have since settled and the attacks have not 
had a lasting e�ect.
They had an immediate impact but a very 
short impact because very quickly it was 
reported that production went back to 
normal and it didn’t have a supply shock in 
the market. The market is witnessing more 
volatility in the oil prices especially in the 

short term. Yet, when you look at the 
medium term the trends are 

s h o w i n g  a  s l o w  a n d 
steady decl ine  in 
prices.
Overal l ,  the 
IMF says 
o i l 

prices have swung from $55 to $75 a barrel 
since the start of the year. The price for 
benchmark Brent crude stood at over $62 a 
barrel. For oil importing countries like 
Egypt, Jordan, Lebanon and others in the 
region, the growth drop was less steep, 
falling from 4.3% in 2018 to an expected 
3.6% this year. Mauritania bucked the 
trend, rising from 3.6% to 6.6%.
The international lender said the economies 
of the six Gulf Cooperation Council 
countries of Saudi Arabia, the United Arab 
Emirates, Kuwait, Bahrain, Oman and 
Qatar are expected to grow 0.7%, down 
notably from 2% in 2018. Azour said it was 
very important for these countries to keep 
diversifying the economy in order to be less 
dependent on the oil sector.
While the euro area is now more robust than 
before the crisis, Economic and Monetary 
Union (EMU) needs to be strengthened, 
first and foremost by implementing what 
has already been agreed and finishing the 
common projects  we have started: 
c o m p l e t i n g  t h e  b a n k i n g  u n i o n , 
strengthening the operational capacity of 
the European Stability Mechanism in full 
compliance with EU law, and making true 
the ambitious design of the capital markets 
union.
We should also rekindle trust in our 
economic and fiscal framework by making it 
m o r e  e � e c t i v e  i n  e n s u r i n g  s o u n d 
policymaking at the national level. At the 
European level, these actions are further 
supported by the envisaged budgetary 
i n s t r u m e n t  f o r  c o n v e r g e n c e  a n d 
competitiveness. However, like existing 
federations, the euro area will also need a 
c e n t r a l  fi s c a l  i n s t r u m e n t  t o  a c t 
countercyclically over time. A stable and 
resilient euro area economy that contributes 
to global economic growth and financial 
stability needs a more complete EMU.
The euro area economy has expanded at a 
slower pace since the beginning of last year, 
marking a sizeable moderation in the pace 
of economic expansion. According to the 
latest Eurostat release, quarterly GDP 
growth was 0.2% in the second quarter of 
2019. This slowdown in growth mainly 
reflects  the prevai l ing weakness of 
international trade in an environment of 
prolonged global uncertainties, which are 
particularly a�ecting the euro area 
manufacturing sector.
These developments are also reflected in 
economic sentiment indicators that have 
continued to worsen over recent months. At 
the same time, the unemployment rate in 
the euro area has continued its downward 



t’s been more than 70 years since the 
Kashmir  d i spute  i s  a  bone  o f 
contention between Pakistan and 
India. The recent decision of Indian 
government to revoke the special  
status of Indian occupied Kashmir in 
its constitution was the most far 

reaching political move on the disputed region in 
nearly 70 years.
The strict lockdown that has been in place since 
the abrogation of Article 370 in the disputed 
valley is still on. In the lead up to the move, India 
sent thousands of additional troops to the 
disputed region, imposed a crippling curfew, shut 
down telecommunications and internet, and 
arrested political leaders. India abrogated article 
35A which was introduced in 1954.
The Article used to empower the state legislature in 
Srinagar, the capital, to define who is a permanent 
resident with the right to buy property and apply 
for jobs. The  dissolution of this article that perhaps 
presents a grave threat to Kashmiris potentially 
clears a way for Indians to acquire land. By erasing 
the Article government of India led by Narendra 
Modi, has chosen to unilaterally alter the future of 
the people of Kashmir.
The situation is not limited to this, a mass 
detention of Kashmiris by rushing in thousands of 
troops in addition to the half a million already 
stationed there. Kashmir is indisputably the main 
issue be-devilling Indo Pakistan relations. The 
nations have been to catastrophic war three times, 
twice directly over Kashmir, and the current 
situation is also linked with the dispute of Kashmir.
Following the current situation, the two countries 
have gone back to their old duel, exchanging 
artillery shells across the border. There are 
already reports of injuries to civilians in border 
villages of Pakistan after line of control Violations 
by India. One needs to have a glimpse of the 
historical perspective of the Kashmir dispute. 
Having a historical legacy as a sacred site of early 
Himalayan Buddhism, Kashmir was always a 
Muslim majority state. Through most of the last 
millennium, it was variously ruled by central and 
west Asian originating Mughal Afghan dynasties.
The geographical unity of the two states could 
only be maintained if they came up with new 
political and legal arrangements to integrate 
swathes of territory, both big and small, that once 
belonged to the princely states. The Kashmir 

dispute dates from 1947. The partition of the 
Indian sub-continent along religious lines led to 
the formation of India and Pakistan. However, 
there remained the problem of over 650 states, 
run by princes, existing within the two newly 
independent countries. 
These princely states had the option of deciding 
which country to join,  or of  remaining 
independent. In practice, the restive population 
of each province proved decisive. 
Because of its location, Kashmir could choose to 
join either India or Pakistan. Maharaja Hari 
Singh, the ruler of Kashmir, was Hindu while 
most of his subjects were Muslim.
Singh initially wanted time to consider whether 
Kashmir would be best served by independence 
or by allegiance with India or Pakistan. To buy 
time, he asked Pakistan and India to sign a 
standstill agreement. Pakistan agreed, while 
India wanted more discussions. Despite his 
agreement with Pakistan, Singh soon accused the 
country's leaders of infiltrating soldiers in plain 
clothes into Kashmir and of strangling the 
province economically by blocking supplies of 
food and petrol.
 Here India did a mischief and sent its Army 
in the state in order to get control and 
explained this move by mentioning that 
India is scared that Pakistan could foster 
an 
insurgency. Meanwhile Hari Singh 
fled to  India  and s igned the 
Instrument of Accession, ceding 
Kashmir to India and since then 
the Indian occupied Kashmir is 
bleeding and struggling for 
independence.
O n  No v e m b e r  1 ,  1 9 47, 
Mountbatten and his chief 
o f  s t a �,  L o r d  Is m ay, 
travelled to Lahore and 
met separately with 
b o t h  J i n n a h  a n d 
Liaquat Ali  Khan. 
During negotiations 
with Mountbatten, 
Jinnah s t rongly 
objected to having 
a plebiscite even 
u n d e r  t h e 
auspices of the 
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Article
UN, maintaining that the presence of 
Indian troops as well as Sheikh Abdullah’s 
tilt towards India would deter the average 
Muslim in Kashmir from voting for 
Pakistan. In a letter to Attlee, Liaquat Ali 
Khan described Sheikh Abdullah as a 
quisling and a “paid agent of the Congress 
for the last two decades”. By the end of 1947, 
India decided to appraise the world of what 
it called Pakistani intrusion in Kashmir. 
Prior to this, Nehru had assured the Prime 
Minister of Pakistan, Liaquat Ali Khan, on 
October 31, 1947, that India’s pledge to hold 
a plebiscite in Kashmir on whether it should 
accede to India or Pakistan. He later decided 
to hand over the matter to the United 
Nations Security Council (UNSC).
In May, 1948, war broke out between 

Pakistan and India after the Indian 
Army launched an o�ensive 

along the Uri/Muza�arabad 
front. General Douglas 
Gracy, Commander in Chief 
of the Pakistan Army, 
called in Pakistani regular 
forces  into the Azad 
K a s h m i r  t o  p r e v e n t 

Indian advances towards 
Muza�arabad.
F i g h t i n g  c o n t i n u e d 

between the Pakistani 
and Indian troops until 
January 1, 1949 when 
the UN Security Council 
(UNSC) passed its first 
r e s o l u t i o n  o n  t h e 
d i s p u t e  d e c l a r i n g  
“p lebisc i te”  in  the 
entire state as the final 
solution. Narendra 
Modi not only has 
i g n o r e d  U N 
resolutions on the 
i n t e r n a t i o n a l l y 
recognised dispute 
with Pakistan over 
sovereign control of 

the Kashmir region but 
a l s o  t h e  1 9 7 2  S i m l a 

agreement which stipulates 
that its final status must be 

settled by peaceful means.
By subverting the constitution, 

ignoring India’s Simla obligation 
to ensure that the “principles and 

purposes” of the UN charter govern 
re lat ions  wi th  Pakis tan ,  and 

removing Kashmiris’ right to self-
governance, Modi has placed himself 

squarely in the wrong. Kashmir has 
su�ered from extensive violence over 

decades. In the late 1980s, an insurgency led 
to a brutal conflict which devastated the 
region and cost tens of thousands of lives.
Kashmiri youth today is empowered with 
new communication technologies that 
increase the movement’s social and cultural 
reach. These technologies expand activists’ 
network within Kashmir as well as linking 
the movement for self-determination with a 
global discourse of resistance. Wani had 
picked up a gun in 2010 as a 15 year old boy. 
But unlike other fighters, he did not choose 
an alias or conceal his identity.
Instead, he posted pictures and videos of 
himself on social media platforms such as 
Facebook and, in so doing, appealed to a 
new generation of Kashmiris, bringing the 
armed resistance back into the public 
imagination. Wani became a household 
name. In 2016, the martyrdom of Burhan 
Wani by Indian security forces led to 
widespread protests across Kashmir, with 
tens of thousands attending his funeral in 
the town of Tral.This sparked massive 
protests across the territory, culminating in 
an Indian security forces crackdown that 
cont inues  unt i l  present ,  involv ing 
extrajudicial killings, detentions and the 
maiming of protesters with pellet guns. 
Every kashmiri wants freedom from Indian 
occupation which is their right.
The violence itself is a reminder that 
Kashmiris still do not consider that they 
part of India and profess that they never 
will. What else can be the more pertinent 
explanation of the whole scenario? Even in a 
state of curfew they are raising voices for 
their self determination.  India's failure to 
win "hearts and minds" is quite evident.
As a consequence of this confrontation, the 
people of Kashmir are denied the basic 
human right to control their lives in 
freedom and democracy. The people of 
Kashmir are oppressed. If continued, this 
oppression, and the resulting violence in 
Kashmir, can escalate into larger scale 
warfare, like the intractable nightmare we 
have seen in the Middle East.The world 
community has a responsibility to prevent 
two nuclear-laden countries from driving 
into extinction one-fifth of humanity living 
i n  S o u t h  A s i a .  U n d e r  p e a c e f u l 
circumstances, India and Pakistan have a 
huge potential for economic prosperity. The 
continued conflict over Kashmir denies full 
realization of this potential.
It has created restricted borders and thus loss 
of trade and missed opportunity for 
development both within the Indian 
subcontinent and between the Indian 
subcontinent and Central Asia. The resolution 

of the Kashmir dispute has been made 
intractable over the years due to the premise of 
Indian Pakistani bilateralism in dealing with 
the dispute and furthermore the behaviour of 
India and state of denial from their side.  
The issue should be resolved under UN 
resolutions regarding plebiscite but in 
presence of Indian oppression and state 
terrorism it is impossible. Full political 
freedoms throughout Kashmir must be 
honored, including freedom of assembly, 
speech, and press. Kashmir must be open to 
the international community, with open 
access to foreign organizations for 
monitoring elections/plebiscite.
Since India is not following the Simla 
agreement Third Party Mediation could be 
considered as well. The people of Kashmir 
have an inalienable right to progress and 
develop alongside the other free nations of 
the world. The people of Kashmir want to 
get on and build a healthy democratic 
society in Kashmir.
They want to live in harmony and peace 
with their neighbors. But there are real 
obstacles to achieving peace in Kashmir. 
The more straightforward solution would 
be the implementation of United Nations 
resolutions on Kashmir, leading to a 
plebiscite which would give Kashmiris the 
choice of either Indian or Pakistani rule.
Fatally, for this plan, India is unlikely to 
w a l k  i n t o  t h e  a l m o s t - c e r t a i n 
embarrassment of losing the vote. The more 
solutions on kashmir dispute can be 
including a gradual withdrawal of troops, 
self-governance, no changes to the region's 
borders as well as a mechanism derived 
under the UN resolutions.
The whole debate process will remain 
incomplete and may even prove futile if the 
Kashmiris are not involved in it now 
actively. It is their destiny that is to be 
decided. And it looks extremely odd that 
while others are discussing the ways of 
settling their destiny, they are no part of it. 
In the long term, greater autonomy for the 
region might seem to be a solution.
History has ensured that the domestic issue 
of peace and justice for the Kashmiri people 
is seen as a foreign policy question for 
Pakistan and India. Until they can pull back 
from the brink of war and talk to each other, 
Kashmir's future remains bleak. And, as 
noted above, to avoid in South Asia an 
untenable situation like that in the Middle 
East, the dispute over Kashmir, the world’s 
most dangerous conflict, must and can only 
be resolved in either way.

 

Article

Saima Zaman

Kashmir dispute
&

Writer is the Assistant Editor 
‘Mélange, int’l Magazine’, ‘The 

Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree 

holder in communication &
media sciences.

  way forward



he United States and European 
Union are entangled in a trade 
tari�s’ related tensions and 
responding to each other as per 
tit-for-tat notion.  The United 
States imposed tari�s on a record 
$7.5-billion worth of European 

Union goods , despite threats of retaliation, with 
Airbus and French and Scottish alcoholic 
products among the high-profile targets. The 
tari�s came after talks between European 
o�cials and US trade representatives failed to 
win a last-minute reprieve.
The WTO-endorsed onslaught from US President 
Donald Trump also comes as Washington is mired 
in a trade war with China and could risk 
destabilizing the global economy further.
In the line of fire are civilian aircraft from Britain, 
France, Germany and Spain the countries that 
formed Airbus — which will now cost 10 percent 
more when imported to the US.
But the tari�s also target consumer products such 
as French wine, which Trump had vowed to attack 
in recent months. Wine from France, Spain and 
Germany will now face 25 percent tari�s. 
Speaking in Washington hours before the tari�s 
were due to come into e�ect, France’s Economy 
Minister Bruno Le Maire warned the move would 
have serious repercussions.
Europe is ready to retaliate, in the framework of 
course of the WTO, he told reporters shortly after 
meeting with US Treasury Secretary Steven 
Mnuchin on the sidelines of the International 

Monetary Fund annual meetings. These 
decisions would have very negative consequences 
both from an economic and a political point of 
view. Le Maire was due to meet US Trade 
Representative Robert Lighthizer. He also 
warned the US against starting another front in 
its trade conflicts and again called for a 
negotiated solution.
At a time when the global economy is slowing, I 
think that our responsibility is to do our best to 
avoid that kind of conflict, Le Maire said. The 
Europeans have long advocated negotiation over 
conflict and they themselves will be able to 
impose tari�s next year to punish the United 
States for subsidizing Boeing. But EU o�cials 
had already o�ered in July to call a truce on 
subsidies for planemakers, in which both sides 
would admit fault and agree to curtail state aid — 
to no avail. The two sides have been involved in a 
row over the subsidies for 15 years.
The tari�s kick in just days after the United States 
was given the formal go-ahead by the World 
Trade Organization. As recently as Wednesday, 
Trump singled out the Europeans for being unfair 
with the US on trade, but said his door was open 
to negotiate a settlement. The Europeans fear 
above all that Trump will impose heavy duties on 
imports of  European cars around mid-
November. This would be a serious blow for the 
German automotive sector in particular, even if 
giants such as Volkswagen or BMW also 
manufacture in the United States.
Our products are very hard to bring in (to Europe) 
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when Europeans easily import their cars into 
the United States, Trump said. The Airbus-
Boeing row is just one of several issues stoking 
transatlantic tensions that quickly descended 
into acrimony when Trump took o�ce in 2017. 
Trump embraced a protectionist agenda, 
slapping import duties on steel and aluminum 
from the EU and other allies, while also 
threatening tari�s on cars.
Tr a d e  g r o u p s  i n  E u r o p e  s u c h  a s 
winemakers, German tool manufacturers 
and whisky producers in Scotland have kept 
a clamor of protest, demanding Washington 
reverse tack. The US leader and European 
Commission President Jean-Claude 
Juncker agreed in July 2018 to a cease-fire in 
the conflict to hold trade talks that have so 
far led nowhere. The epic legal battle 
between Airbus and Boeing at the World 
Trade Organization began in 2004 when 
Washington accused Britain, France, 
Germany and Spain of providing illegal 
subsidies and grants to support the 
production of a range of Airbus products.
A year later, the EU alleged that Boeing had 
received $19.1 billion worth of prohibited 
subsidies from 1989 to 2006 from various 
branches of the US government. The two 
cases were then tangled up in a legal 
quagmire, with each side being given partial 
vindication after a long series of appeals and 
counter appeals. In a move that threatens to 
ignite a transatlantic trade war the US is set 
to impose tari�s on 6.8 billion euros of EU 
goods. Donald Trump called it 'a nice 
victory' on Twitter, saying the European 

Union has for many years treated the USA 
very badly on trade due to tari�s, trade 
barriers, and more. But that is just the first 
half of the WTO verdict.
The Geneva-based organisation had already 
found that both Airbus and Boeing received 
billions of dollars of illegal subsidies. The 
European Union is expected to win 
permission to impose its own tari�s when its 
parallel case catches up in 2020.  The 
outgoing EU Trade Commissioner made a 
statement, saying, the mutual imposition of 
countermeasures, however, would only 
inflict damage on businesses and citizens on 
both sides of the Atlantic, and harm global 
trade and the broader aviation industry at a 
sensitive time. How significant this harm 
will be? According to the Italian cheese 
making consortium, US consumers will pay 
around $5 a kilogramme more for Italian 
Parmesan because of duties.
US tari�s will hit around 500 million euros 
of Italian agricultural products per year; 
around 1 billion euros of Spanish goods and 
put at risk over 1 billion euros of whiskey 
exports from Scotland to the US - the largest 
and most valuable single market for Scotch 

w h i s k e y.  B r i t a i n  i s  n o w  s e e k i n g 
confirmation from the World Trade 
Organisation that it had complied fully with 
its rulings and should not be facing tari�s. 
But so many questions remain: will it get the 
exemption? If not, will British products be 
taxed during less than two weeks? They 
knew tari�s come into force on the 18th of 
October, 13 days before Britain is due to 
leave the EU.
In this scenario, French finance minister 
Bruno Le Maire has predicted that China 
would be winner of US-EU trade war and 
urged the Washington to resolve dispute over 
aircraft subsidies  China would emerge the 
winner from a full-blown trade war between 
Washington and Brussels, in the latest sign of 
rising transatlantic economic tensions.  
Speaking to reporters at the annual meeting 
of the IMF, Le Maire urged Trump 
administration o�cials to enter negotiations 
to resolve a dispute over aircraft subsidies 
that led Washington to impose tari�s on 
$7.5bn of EU goods this week.
France’s finance minister also said a possible 
decision by the Trump administration to 
impose levies on automotive imports on 
national security grounds, as early as next 
month, would create a big political rift with 
the EU on top of the economic damage.  We 
have to check who will be the winner of a 
trade war between the US and the EU that 
would have been triggered by the US 
administration. Clearly it will be China. Is it 
really what we want, said Le Maire, ahead of 
a meeting with Robert Lighthizer, the US 
trade representative. 
Le Maire’s admonition came as trade 
tensions dominated the discussions at the 
IMF meetings in Washington, with the 
Fund warning that they had contributed 
heavily to its downgrade of global growth 
forecasts this year to 3 per cent, the lowest 
l e v e l  s i n c e  t h e  fi n a n c i a l  c r i s i s .  
Recommended Trade disputes Scotch 
whisky takes to the skies to beat Trump’s 
tari�s While US and Chinese o�cials last 
week agreed to a tentative truce in their own 
trade war, there are scant signs of any lasting 
commercial peace deal between the world’s 
two largest economies.
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he 78th Executive Committee 
Meeting of SAARC Chamber of 
C o m m e r c e  a n d  I n d u s t r y 
(SAARC CCI) has called for more 
and more e�orts to exploit the 
regional trade and investment 
potentials for the mutual benefits 

of all the member countries. SAARC region 
established in 1985 comprises 1.8 billion people 
with GDP US$ 3.5 trillion and 40% poverty. 
Almost more than 55% of intra-SAARC imports 
remain subject to tari�, para-tari� and non-tari� 
barriers despite enactment of SAFTA (a free trade 
agreement) which was the reason that intra-
regional trade still stood at 5%.
EC meeting was held in Colombo, Sri Lanka, 
hosted by the Federation of Chambers of 
Commerce and Industry of Sri Lanka (FCCISL). 
Several important meetings of SAARC CCI were 
also held on the side-line of the Executive 
Meeting.
The SAARC CCI conference on ‘Regional 
E c o n o m i c  In t e g r a t i o n :  A  C a t a l y s t  f o r 
Socioeconomic Prosperity of South Asia’, SAARC 
Women Business Leaders’ Summit titled ‘Inform 
to Reform: Opportunities for Women in South 
Asia’, 78th Executive Committee Meeting, and 
Council Meetings did mark yet another 
successful story in the history of SAARC CCI. 
SAARC CCI President Ruwan Edirisinghe 
chaired the 78th Executive Committee (EC) 
Meeting which was attended by many EC and 
General  Assembly (GA) members  from 
Afghanistan, Bangladesh, Maldives, Nepal, 
Pakistan and Sri Lanka.
SAARC CCI Senior Vice President Iftikhar Ali 
Malik, SAARC CCI (Nepal) Vice President 
Chandi Raj Dhakal, SAARC CCI (Sri Lanka) Vice 
President Dr. Rohitha De Silva and SAARC CCI 
(Afghanistan) Vice President Khairuddin Mayel 
led the delegations of EC members and 

businessmen from their respective countries at 
the meeting. From the SAARC CCI Secretariat, 
SAARC CCI Secretary General Hina Saeed and 
Deputy Secretary General Zulfiqar Butt 
participated at the meeting.
Ruwan Edirisinghe elaborated on the SAARC 

CCI Vision 2018-2019, initiatives and the 
upcoming events of SAARC CCI. The house 
approved that the 79th EC Meeting would be held 
in Maldives in January 2020.
Ruwan Edirisinghe, at the conference, stated that 
he took up the challenge of organising all the 
events in a short period of 10 days and it was a 
success story at end. He emphasised that despite 
South Asian countries are in general supportive 
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of foreign direct investments and liberal 
e c o n o m i c  s y s t e m s ;  t h e  e c o n o m i c 
i n t e g r a t i o n  a n d  s o c i o e c o n o m i c 
development in the region are lagging 
behind.
He added that like the parents of current 
generation learnt in schools that South 
Asian countries were developing nations, 
the present generation still learns the same. 
Therefore, he questioned whether the 
present generation is going to perpetuate 
the same developing country stories for 
generations to come. He emphasised that 
the children and grandchildren of the 
current generation should learn in schools 
that now their region is developed and 
reached the highest levels of socioeconomic 
advancements.
Therefore, he articulated that the present 
business leaders of SAARC have a major role 
to play in enhancing socioeconomic 
integration and sustainable development in 
South Asia filled with numerous untapped 
resources, educated young workforce and 
innovative opportunities.
He urged the business community in 
SAARC to stop focusing on unnecessary 
politics based on narrow-minded individual 
agendas, instead the business community 
should influence the governments to 
facilitate the private sector to accelerate 
economic  integrat ion  and  achie ve 
sustainable development in the region.
SAARC Chamber (SAARC CCI) Sunday 
stressed the urgent need for fully exploiting 
immense trade avenues and investment 
potentials for economic integration in the 
region as South Asia  holds strategic 
position in the world. Addressing the 
concluding session78th SAARC Chamber 
Executive committee meeting, Leader of 
Pakistani delegation Iftikhar Ali Malik, said 
SAARC member countries must focus on 
removal of non-tari� barriers (NTBs) and 
work for enhancing B2B interaction to 
boost trade.
He highlighted that although SAARC region 
holds immense trade and investment 
potential, being home to 21 percent of world’s 
population, it still remains one of the least 
integrated regional blocs with intra-regional 
trade constituting only 5 percent of the total 
world trade, in comparison to 51 percent for 
NAFTA and 25 percent for ASEAN.
He said about 55 per cent of the total 
potential for intra-regional trade in South 
Asia has not been fully exploited yet and this 
can be improved through shared vision 
about objectives, transfer of technology and 
exchange of research and development. He 
also mentioned that SAFTA has fallen short 

of expectations due to complex safeguard 
measures and non-tari� barriers (NTBs) 
among SAARC member countries.
Iftikhar Malik said the leading business 
communities of all 8 countries feel that 
closer collaboration amongst businessmen 
is integral for regional integration and is a 
win-win situation for all stakeholders. At 
SAARC CCI, our aim is to facilitate 
businesses of South Asia and to encourage 
investors from SAARC region and beyond 
to invest in SAARC countries. We strongly 
feel that this exchange will address major 
challenges the region faces; job creation for 
the youth of South Asia, our region’s biggest 
asset; and poverty, he added. But for this, 
the South Asian leaders have to go above 
whatever they are still thinking about 
SAARC.
They have to keep in mind that they are the 
leaders of some of the poorest countries in 
the world and try to lift the region from its 
cycle of poverty as SAARC could still be said 
to be a “bird getting wings to fly” and is yet to 
come to grips with the warp and woof of 

regional  cooperat ion for  atta ining 
institutionalised cooperation among South 
Asian countries.
He mentioned that political unrest is 
happening all over the world. Therefore, 
he recommends the business world to 
look  be yond i t  and  find so lut ions 
regardless  of  imbalanced pol i t ica l 
situations. Malik further said despite 
multiple hurdles, it is a good omen that 
SAARC CCI role  for  promotion of 
business environment in the region was 
appreciated by its critics.
President Federation of Pakistan Chambers 
of Commerce and Industry (FPCCI) Engr. 
Daroo Khan Achakzai discussed current 
situation of regional trade and also 
highlight trade bottleneck among SAARC 
countries. The FPCCI President stated that 
SAARC region being the world's most 
vibrant area in terms of demographic 
dividend, diversity, culturally and historical 
ties was one of the least integrated areas in 
the world.
Highlighting the importance of the South 
Asia in the world economy, SAARC 
Chamber under the dynamic leadership of 
Ruwan Edirisinghe has made notable 
progress in a number of areas including 
trade, finance, poverty alleviation, human 
r e s o u r c e  d e v e l o p m e n t ,  w o m e n 
empowerment, children welfare, rural 
development, anti-terrorism, anti-narcotics 
and environment, he concluded.
FPCCI President Daroo Khan Achakzai , 
Hameed Akhtar Chadda, Zubair Malik, Ms 
Hina Saeed Secretary General and Zulfiqar 
Butt Deputy Secretary and high level 
delegates from Nepal, Afghanistan, Sri 
Lanka, Bangladesh and others members 
attended the moot and meeting.
Furthermore, it was decided to organise a 
SAARC CCI Investment Forum and Trade 
Fair in Kathmandu, Nepal in November. He 
also invited the members to take part in the 
China – South Asia Business Council 
Meeting scheduled to be held in November 
in Sri Lanka.
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he exhibition and conference 
«Oil and gas of Turkmenistan 
2 0 1 9 »  ( « O i l  a n d  G a s  o f 
Turkmenistan 2019») brought 
together the largest players in the 
global oil and gas market.
More than 60 participants of the 

exhibition from Azerbaijan, Belarus, Great 
Britain, Korea, China, Latvia, Malaysia, the 
United Arab Emirates, the Russian Federation, 
Singapore, the USA, Turkey, Japan and others 
and more than 400 participants of the conference 
for  2  days  discussed prior i ty  i ssues  of 
development of the sector not only in the region, 
but also in the world.
The central issues of the agenda: global 
tendencies in development of energy markets and 
cooperation prospect, development and increase 
in extraction of oil and gas with attraction of 
foreign investors, including development of sea 
blocks of the Turkmen sector of the Caspian Sea.
Also on the margins of working sessions of the 
forum reports on power diplomatic mission of 
Turkmenistan, transnational pipeline projects, 
priorities of gas chemistry and oil refining 
branches, deep processing of hydrocarbons were 
presented.
Turkmenistan is a major player in the Asian oil & 
gas market.  The country's hydrocarbon 
resources are estimated at over 71 billion tons of 
oil equivalent, that is over 20 billion tons of oil 
and over 50 trillion cubic meters of natural gas. 
Given these figures, as of today, Turkmenistan 

holds the world’s fourth largest proven natural 
gas reserves, after Russia, Iran and Qatar.
Currently Turkmenistan’s largest customer is the 
People’s Republic of China.  Nearly 40 (forty) 
billion m3/year (BCMA) of the natural gas are 
currently supplied through three strings (A, B 
and C) of the Turkmenistan-Uzbekistan-
Kazakhstan-China transnational gas pipeline, 
commissioned in December 2009.  Upon 
completion of the fourth D string, the annual 
Turkmen natural gas supply is intended to reach a 
contractual 65 billion BCMA.  Turkmenistan has 
recently resumed gas supplies to Russia and has 
the technical capability to supply natural gas to 
Iran (South). 
T he  24th “Oi l  and Gas  Turkmenistan” 
international conference is organised by the State 
Concern “Turkmennebit” in partnership with 
Turkmen Forum, and will take place at the 
Chamber of Commerce and Industry of 
Turkmenistan in Ashgabat on 22-23rd of 
October 2019.
OGT is a prestigious business forum, which is 
held annually to develop and strengthen 
international partnerships between Turkmen 
state organisations and international oil and gas 
companies. A detailed review of Turkmenistan’s 
oil and gas market and the latest petrochemical 
projects and project opportunities will be 
presented, and the world’s leading oil and gas 
companies will share their visions and expertise.
Senior management and representatives of 
Turkmen State organisations and leading 
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international oil and gas companies, plus 
major international financial institutions 
have regularly attended the Conference. In 
line with the draft program, the Conference 
will include presentations and panel 
sessions to exchange expertise and to update 
attendees on the status of key projects 
currently underway in the Turkmen oil and 
gas sectors.
This year’s panel sessions addressed such 
topics as Trends in the Petrochemical 
Sector, Investment opportunities in the 
o�shore blocks in the Caspian Sea, The 
Turkmen-Afghan-Pakistan-India (TAPI) 
and Investment opportunities in the oil and 
gas sectors. Senior representatives of 
Turkmenistan’s oil and gas industry and 
CEOs of companies currently operating in 
Turkmenistan will participate in these 
sessions in order to provide first-hand input 
to the discussions. A signing ceremony also 
took place for recently agreed contracts and 
memorandums.
Global trends in the development of energy 
markets and prospects for interaction 
became the topic of the first plenary session of 
the Turkmenistan Oil and Gas 2019 
conference, which opened today in Ashgabat. 
At it, representatives of the largest players in 
the regional energy market – the Turkmen 
state  concern Turkmengaz and the 
Azerbaijani company SOCAR – presented 
pipeline projects of both countries.
The extensive pipeline gas supply system of 
Turkmenistan is a complex but e�ective 

network of domestic energy pipelines 
connected to export destinations. A 
significant place among them is occupied by 
3 branches of the Turkmenistan-China 
pipeline, through which about 35-40 billion 
cubic meters of natural gas are supplied to 
China; the construction of the fourth branch 
will increase this volume to 65 billion.
The key direction is the TAPI gas pipeline 
with a design capacity of 33 billion cubic 
meters of gas per year and the development 
of infrastructure along it – laying power 
lines and fiber optic lines. Presentations 
were also made by the president of the 
Anglo-American company Ga�ney, Cline & 
Associates, Nathon Meehan, Vitol Group 
CEO Russell Hardy, CNPC Vice President 

Van Jonsai and World Bank expert 
Alexander Hurdeman.
Energy-rich Turkmenistan is looking to lure 
foreign investment into its oil and gas 
industries at the Oil and Gas Turkmenistan 
international conference in Ashgabat. The 
two-day business forum, which kicked o� 
Tuesday at the Chamber of Commerce and 
Industry of Turkmenistan, has brought 
together the world’s leading oil and gas 
companies to explore ways to expand and 
strengthen international partnerships with 
state organizations.
Possessing immense natural resources, our 
country enjoys very high credibility in the 
world as a major producer of energy 
resources and a reliable partner, President 
Gurbanguly Berdimuhamedow said in his 
opening speech on Tuesday, according to 
reports by  Turkmenportal.
Organized by state-owned Turkmennebit 
and Turkmen Forum company,  the 
conference has addressed topics such as the 
d e v e l o p m e n t  o f  g l o b a l  t r e n d s  i n 
Turkmenistan’s fuel and energy sector, as 
well as the status of key projects in the 
country’s oil and gas sector, which are 
currently being implemented, particularly 
the Turkmenistan-Afghanistan-Pakistan-
India (TAPI) mega-gas pipeline project.
“ S u s t a i n a b l e  e c o n o m i c  g r o w t h  i n 
Turkmenistan opens up great opportunities 
for all parties interested in mutually 
beneficial partnerships, and increases 
i n v e s t m e n t  a t t r a c t i v e n e s s , ” 
Berdimuhamedow stressed in his speech. A 
large-scale work is being carried out in the 
country to increase the volumes of oil and gas 
production and processing, to increase the 
production of oil and gas products, which are 
in great demand in the world market.
In September, Berdimuhamedow ordered 
t h e  g o v e r n m e n t  t o  a c c e l e r a t e  t h e 
construction of the oft-delayed TAPI gas 
pipeline, which, once completed, is expected 
to supply about 33 billion cubic meters (bcm) 
of gas per year from Turkmenistan’s giant 
Galkynysh gas field to western and southern 
territories of Afghanistan, as well as central 
Pakistan and northwestern parts of India.
Addressing the Turkmen Cabinet of 
Ministers, he underscored the role of the 
diversification and the creation of multi-
vector pipeline systems as an important 
factor for the country’s energy security. The 
construction of the $10 billion pipeline, 
which began in Turkmenistan in 2015 and 
has been designed for a 30-year period, was 
scheduled for completion sometime this 
year. But the project’s completion has been 
pushed back until 2020.
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s the Russian Energy Company 
Gazprom has started filling the 
first leg of the o�shore section of 
the TurkStream gas pipeline with 
gas, the significance of the project 
for the entire region has once 
again surfaced in the world 
media. The current development 

is the final stage of testing the pipeline before 
putting it into operation later this year.
Filling the pipeline system with gas is a significant 
step toward the start of actual gas supplies to 
Turkey and South-East Europe through the new 
system of o�shore gas pipelines. The Russkaya 
Compressor Station, located on the Black Sea 
coast of Russia, provides the necessary pressure 
for the natural gas coming from Gazprom's 
Unified Natural Gas Supply System to proceed 
under the sea.
The lines will be filled with natural gas from the 
landfall facility located in the Russian coastal 
city of Anapa to the receiving terminal in 
Kiyiköy on Turkey's Black Sea coast. The 
construction of the receiving terminal has 
also come to the final stage. TurkStream will 
have the capacity to transit 31.5 billion cubic 
meters (bcm) of gas per year, which is equal to 
the energy demand of 15 million homes.
The project consists of two lines across the 
Black Sea, the first of which will serve Turkey 
with a capacity of 15.75 bcm, while the second 
line is planned to serve Europe. Each pipeline 
is 930 kilometers in length, laid at depths 

reaching 2,200 meters. After the first line is filled 
with natural gas, preparations will begin on the 
second line.
Of the two onshore lines, Turkey's state-owned oil 
and gas trading company, the Petroleum Pipeline 
Corporation (BOTAS), is constructing the 
onshore line to connect to the Turkish grid and a 
BOTAS-Gazprom joint venture is building the 
second line toward Europe. The project is the 
biggest-diameter o�shore gas pipeline in the 
world laid at such depths. The world's biggest 
construction vessel, the Pioneering Spirit, carried 
out the deep-sea pipe laying.
TurkStream will substantially enhance the 
reliability of gas supply to Turkey, as well as to 
southern and southeastern Europe.  Turkey is one 
of the largest consumers of Russian gas. At 
present, Russia supplies gas to Turkey via the 
Blue Stream and Trans-Balkan gas pipelines.
TurkStream is a new export gas pipeline 
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stretching from Russia to Turkey across the 
Black Sea. The first string of the pipeline is 
intended for Turkish consumers, while the 
second string will deliver gas to southern 
and southeastern Europe. It is planned to 
bring the gas pipeline into operation in late 
2019.
The first and second strings of TurkStream 
will have the throughput capacity of 15.75 
billion cubic meters each. The TurkStream 
o�shore gas pipeline runs for over 930 
kilometers from the Russkaya CS near 
Anapa across the Black Sea to the Turkish 
seaboard, with an onshore string for gas 
transit to be laid up to Turkey’s border with 
neighboring countries.
On December 1, 2014, Gazprom and Botas 
Petroleum Pipeline Corporation signed the 
Memorandum of  Understanding to 
construct a gas pipeline running across the 
Black Sea toward Turkey. In September 
2016, Gazprom received first permits for the 
TurkStream project from the Turkish 
authorities.
On October 10, 2016, the Government of 
t h e  R u s s i a n  F e d e r a t i o n  a n d  t h e 
Government of the Turkish Republic inked 
the Agreement on the TurkStream project. 
In December 2016, South Stream Transport 
B.V. and Allseas Group S.A. signed the 
contract to build the first string of the 
TurkStream gas pipeline’s o�shore section 
with an option for laying the second string.
In February 2017, South Stream Transport 
B.V. and Allseas Group signed a contract to 
build the second string of the TurkStream 
gas pipeline’s o�shore section. On May 7, 
2017, construction of the TurkStream gas 
pipeline was commenced in the Black Sea 
near the Russian coast. On    November 19, 
2018, construction of the gas pipeline’s 
o�shore section was completed.
TurkStream pipeline project, which once 
complete will pump billions of cubic metres 
of natural gas under the Black Sea from 
Russia to Turkey and on to Greece, is good 
news for Europe as it can enhance energy 
security.  For a continent bitterlyand, often, 
needlessly divided by pipelines, TurkStream 
o�ers an opportunity to depoliticize gas and 
show that new infrastructure can be a win-
win for Russia and Europe.
Once the project reaches completion 
expected in 2019 the project’s two pipelines 
will transport a maximum annual amount 
of 31.5 billion cubic metres of gas, half to 
Turkey and the other half to Europe through 
Greece. With time, Bulgaria and Greece 
could receive their Russian gas through 
Turkey rather than via Ukraine and 
eventually, other countries might as well. In 

simple terms, TurkStream can enhance 
liquidity and competition in Southeast 
Europe, just like Nord Stream 1 did in 
Central Europe. It can improve supply 
security, allowing countries like Romania 
and Ukraine access to additional supply 
sources.
I t  c a n  l e s s e n  t h e  n e e d  f o r  n e w 
infrastructure; as long as the existing 
infrastructure is used better which will only 
happen with strong regulatory oversight, 
allowing access to infrastructure and 
enabling virtual trades that shrink price 
gaps between countries. TurkStream o�ers 
an opportunity to depoliticize gas and show 
that new infrastructure can be a win-win for 
Russia and Europe.
TurkStream will have two parallel lines: the 

first to deliver gas to Turkey, the second for 
onward sale to Europe (although markets 
will determine the actual volume split). Like 
other Russian pipelines, the short-term 
impact will be to change how Russian gas is 
sent to Europe: rather than flowing through 
Ukraine, Russian gas will be shipped 
straight to Turkey and, later, Europe 
through the Black Sea. Over time, as 
Russian exports grow, the pipeline will be 
delivering new gas rather than acting purely 
as a substitute route.
Rerouting presents challenges as well as 
opportunities. For Ukraine, TurkStream is 
another step in a long process of the 
country’s declining role as a transit for 
Russian hydrocarbons. Oil transit in 2017 
was approximately 75 percent below 2000, 
its high point. Gas transit has proven more 
resilient, but volumes in 2017 were about a 
third below their 1998 peak.  Revenue from 
gas transit is often seen as a lifeline for the 
Ukrainian economy, but a more accurate 
description would be to say that this revenue 
has delayed a long overdue restructuring of 

Ukraine’s gas sector, especially on pricing.
Low prices have led to wasteful use, which is 
one reason that gas demand had fallen by 73 
percent between 1991 and 2017 far above 
what would be justified by economics alone. 
The subsidy recipients use twice as much 
gas as consumers who pay their bills 
themselves. Less transit revenue increases 
the need for market reforms. Rerouting has 
also brought opportunities to Ukraine.
Russia delivers gas to Turkey through two 
routes: the Blue Stream pipeline, which 
connects Russia and Turkey directly under 
the Black Sea; and the Trans-Balkan 
pipeline, which ships gas via Ukraine to 
Romania, Bulgaria, and onward to Turkey, 
Greece, and the Former Yugoslav Republic 
of Macedonia. When TurkStream comes 

online, we can expect flows to shift as they 
did with the Nord Stream 1 pipeline The 
Trans-Balkan pipeline might no longer 
send gas to Turkey. With time, Bulgaria 
and Greece could receive their Russian gas 
through Turkey rather than via Ukraine 
and eventually, other countries might as 
well.
The only question is whether that transit 
role will be enhanced or not. And therein 
lays the opportunity. The simplest option 
w i l l  b e  t o  l e v e r a g e  t h e  e x i s t i n g 
infrastructure to create new flows. If the 
Trans-Balkan pipeline is no longer flowing 
gas south, it could be repurposed to flow gas 
north. Turkey has a connection point with 
both Greece and Bulgaria, and with some 
modifications, technical and regulatory, gas 
could find its way up to Romania and 
Ukraine (physically or virtually). Such 
change would even obviate the need for the 
interconnector between Greece and 
Bulgaria, a project that has struggled for 
years to gain traction, despite heavy state 
and European support.
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he German Chancellor 
Angela Merkel Merkel has 
been widely described as 
the de facto leader of the 
European Union, the most 
powerful woman in the 
world, and leader of the free 
world.  In the 2009 federal 

election the CDU obtained the largest share 
of the vote, and Merkel was able to form a 
coalition government with the Free 
Democratic Party (FDP).
She also is considered as the most powerful 
women in the world. Leader of the Christian 
Democratic Union (CDU) since 2000 and 
German Chancellor since 2005, this doctor 
in physical chemistry is the first woman to 
occupy both posts. She has been playing a 
key role in world politics during the last 
decade, including the co-management of 
Europe’s worst economic crisis since WWII.
Merkel’s style of government has been 
charac ter i zed  by  pragmat i sm.  She 

demonstrated her willingness to adopt the 
positions of her political opponents if they 
proved to be sensible and popular. One notable 
example of that was Merkel’s decision to phase 
out nuclear power in the wake of the 
Fukushima accident in 2011 after having 
passed a law to prolong the operating life of 
Germany’s nuclear power plants only two 
years earlier.
Merkel’s handling of the euro-zone debt crisis, 
on the other hand, led to criticism of an 
approach many considered too strict. Indeed, 
even the broadly pro-austerity International 
Monetary Fund director, Christine Lagarde, 
drew attention to the harm that harsh austerity 
measures could inflict on an already-damaged 
economy. In spite of those challenges, the 
leader of Europe’s most populous and 
economically powerful country continued to 
enjoy strong domestic approval numbers.
Merkel’s parents, Horst and Herlind 
Kasner, met in Hamburg, where her father 
was a theology student and her mother was 

a teacher of Latin and English. After 
completing his education, her father 
a c c e p t e d  a  p a s t o r a t e  i n  Q u i t z o w, 
Brandenburg, and the family relocated to 
East Germany (German Democratic 
Republic) just weeks after Merkel’s birth. In 
1957 they moved again to Templin, where 
Merkel finished high school in 1973. Later 
that year she went to Leipzig to study 
physics at Karl Marx University (now the 
University of Leipzig).
There she met her first husband, fellow 
physics student Ulrich Merkel, and the two 
were married in 1977. After earning her 
diploma in 1978, she worked as a member of 
the academic faculty at the Central Institute 
of Physical Chemistry of the Academy of 
Sciences in East Berlin. In 1982 Merkel and 
her husband divorced, though she kept his 
last name. She was awarded a doctorate for 
her thesis on quantum chemistry in 1986.
As was the case for most children growing 
up in the German Democratic Republic, 
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Merkel participated in the state’s youth 
organizations. She was a member of the 
Young Pioneers (from 1962) and the Free 
G e r m a n  Yo u t h  ( f r o m  1 9 6 8 ) .  H e r 
involvement with the Free German Youth 
has led to controversy, as some of her former 
colleagues from the Central Institute of 
Physical Chemistry claimed that she was 
active as a secretary for agitation and 
propaganda at the institute, though Merkel 
maintained that she was responsible for 
cultural a�airs (e.g., procuring theatre 
tickets). Merkel was not nor did she apply to 
be a member of the Socialist Unity Party, 
and when approached by personnel of the 
Ministry for State Security (Stasi) to become 
an informant, she refused.
After the fall of the Berlin Wall in 1989, 
Me r k e l  j o i n e d  t h e  n e w l y  f o u n d e d 
Democratic Awakening and in February 
1 9 9 0  b e c a m e  t h e  p a r t y ’ s  p r e s s 
spokesperson. That month the party joined 
the conservative Alliance for Germany, a 
coalition with the German Social Union 
(DSU) and the Christian Democratic Union 
(CDU).  Several  days  pr ior  to  East 
Germany’s first and only free election in 
Ma r c h  1 9 9 0 ,  i t  w a s  r e v e a l e d  t h at 
Democratic  Awakening ’s  chairman, 

Wolfgang Schnur, had been working as a 
Stasi informant for years.
Although the  news shook Al l iance 
supporters, the coalition was victorious, and 
Democratic Awakening became part of the 
government, despite having won a mere 0.9 
percent of the votes. Merkel became deputy 
spokesperson of the government of Lothar 
de Maizière (CDU). She joined the CDU in 
August 1990; that party merged with its 
western counterpart on October 1, the day 
before the reunification of Germany.
In the first postreunification election, in 

December 1990, Merkel won a seat in the 
Bundestag (lower house of parliament) 
representing Stralsund-Rügen-Grimmen. 
She was appointed minister for women and 
youth by Chancellor Helmut Kohl in 
January 1991. Kohl’s choice of the young 
female political newcomer from East 
Germany appealed to several demographics 
and earned Merkel the nickname “Kohls 
Mädchen” (“Kohl’s girl”). Maizière, who had 
become the CDU’s deputy chairman after 
the eastern and western parties merged, 
resigned from his position on September 6, 
1991, because of accusations of having 
worked for the Stasi.
Merkel was elected to replace him in 
December of the same year. After the 1994 
election Merkel became minister of 
environment, conservation, and reactor 
safety, and she presided over the first United 
Nations Climate Conference in Berlin in 
March–April 1995. In September 1998 the 
CDU was ousted by Gerhard Schröder and 
the Social Democratic Party of Germany 
(SPD). Merkel was elected secretary-
general of the CDU on November 7. She 
marr ied  her  longt ime  companion , 
chemistry professor Joachim Sauer, on 
December 30 of that year.

In late 1999 a finance scandal hit the CDU, 
and Kohl was implicated in the acceptance 
and use of illegal campaign contributions. 
In an open letter published on December 
22, Merkel, Kohl’s former protégée, called 
upon the party to make a fresh start without 
its honorary chairman. Merkel’s stance 
greatly increased her visibility and 
popularity with the German public, 
although it upset Kohl loyalists. On April 
10, 2000, Merkel was elected head of the 
CDU, becoming the first woman and the 
first non-Catholic to lead the party.

As CDU leader, Merkel faced the lingering 
e�ects of the finance scandal and a divided 
party. Although Merkel had hoped to stand 
as a candidate for chancellor in the 2002 
election, a majority of her party expressed a 
preference for Edmund Stoiber of the 
Christian Social Union (CSU), the CDU’s 
sister party in Bavaria. After the CDU-CSU 
narrowly lost the election, Merkel became 
leader of the opposition.
As support for the SPD wavered, Schröder 
called for an early general election to be held 
in September 2005, and the result was a 
virtual stalemate. The CDU-CSU won 35.2 
percent of the votes, besting the ruling SPD 
by just 1 percent. Both parties sought allies 
in an attempt to form a government, but 
months of negotiations proved fruitless. 
Eventually, the CDU-CSU and the SPD 
settled on a “grand coalition” government 
with Merkel at its head. On November 22, 
2005, Merkel took o�ce as chancellor, 
becoming the first woman, the first East 
German, and, at age 51, the youngest person 
to date to hold the o�ce.
Her mandate was emphatically renewed in 
parliamentary elections held on September 
27, 2009. The SDP posted its worst 
performance since 1949, and Merkel was 
able to form a government with her 
preferred partner, the classical liberal Free 
Democratic Party (FDP). Merkel’s second 
term was largely characterized by her 
personal role in the response to the euro-
zone debt crisis. Along with French Pres. 
Nicolas Sarkozy, Merkel championed 
austerity as the path to recovery for Europe’s 
damaged economies. Merkel’s most-visible 
success in that arena was the entry into force 
in January 2013 of a fiscal compact that 
bound signatory governments to operate 
w i t h i n  s p e c i fi c  b a l a n c e d - b u d g e t 
benchmarks.
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he Duke and Duchess of 
Cambridge Prince Williams 
and Kate Middleton are 
ranked among the world’s 
t o p  m o s t  e l e g a n t  a n d 
charming looking couples 
for their modesty of nature 

and pleasant looking personalities. By dint 
of these natural qualities, they win hearts of 
the people wherever they go and whichever 
country they visit. The October 2019, 
witnessed their jubilant presence Pakistan 
where the whole nation was mesmerized by 
their good natured gestures as well as their 
willingness to adopt local customs, values as 
well as respect for the traditional norms.
The Duke of Cambridge was born at 
9.03pm on 21 June 1982, at St Mary’s 
Hospital, Paddington, and London. A 
bulletin, placed on the gates of Buckingham 
Palace announced that he weighed 7lb 1 1/2 
oz. On 4 August 1982, Prince William 

Arthur Philip Louis was christened by the 
Archbishop of Canterbury, Dr Robert 
Runcie, in the Music Room at Buckingham 
Palace. He was given the title the Duke of 
Cambridge by the Queen on the day he 
married Miss Catherine Middleton in 2011. 
The Duke and Duchess of Cambridge have 
three children, Prince George, Princess 
Charlotte and Prince Louis. Their o�cial 
residence is Kensington Palace, but they 
also spend some time at their private 
residence on the Sandringham Estate in 
Norfolk.
 Prince William began his education at Mrs 
Mynors Nursery School in west London 
before becoming a pupil at the pre-prep 
Wetherby School in 1987. From 1990, the 
young Prince attended Ludgrove School in 
Berkshire for five years until he started at 
Eton College in 1995 where he took his 
GCSEs and A Levels. During his time at 
Eton, Prince William was made a House 

Captain of Games, House Captain and 
Prefect. He left Eton in 2000 with A Levels 
in Geography, Biology and History of Art.  
L ike  many  s tudents ,  T he  Duke  o f 
Cambridge chose to have a gap year before 
beginning his university course in order to 
travel and gain a variety of new experiences.  
While at university, the Duke enjoyed a 
number of hobbies including water polo 
and was selected to represent the Scottish 
national universities water polo team in the 
annual Celtic Nations tournament against 
Wales and Ireland. The Duke graduated in 
June 2005 with a 2:1 Master of Arts 
(Honours) in Geography after four years of 
study. The Queen, The Duke of Edinburgh, 
The Prince of Wales and The Duchess of 
Cornwall  attended his  graduation. 
Following university, The Duke joined the 
Royal Military Academy Sandhurst as an 
O�cer Cadet.  
 After completing his 44-week training 
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course, he was commissioned as an Army 
O�cer in December 2006 and joined the 
Household Cavalry (Blues and Royals) as a 
Second Lieutenant. A year later, he was 
promoted to rank of Lieutenant. The Duke 
decided to pursue a flying career in the 
military and began training as a Search and 
Rescue pilot in early 2009. Following 
various skill-based training exercises and 
exams, Flight Lieutenant Wales, as he was 
known in the RAF, joined C Flight, 22 
Squadron at RAF Valley in Anglesey in 
September 2010 as a Search and Rescue 
Pilot. He spent three years as a Search and 
Rescue Pilot, during which time he 
u n d e r t o o k  1 5 6  s e a r c h  a n d  r e s c u e 
operations, undertook a routine operational 
deployment to the Falkland Islands, and 
qualified as an operational Captain.  
 After leaving operational duties with the 
Armed Forces, The Duke retrained to 
become an Air Ambulance Pilot and worked 
for East Anglian Air Ambulance from 
March 2015 until July 2017. The Duke 
piloted operational missions out of 
Cambridge Airport, as part of a team 
including specialist doctors, critical care 
paramedics and pilots providing emergency 

medical services across Bedfordshire, 
Cambridgeshire, Norfolk and Su�olk. The 
role required him to fly 999 emergency 
response teams to patients, landing at road 
sides, beaches, car parks, suburban gardens 
and school playing fields – getting the 
critical care team to the patient as quickly as 
possible.
While, the Duchess's charitable work is 
driven by a personal desire to help make a 
di�erence in some key areas, where she feels 
her support can help. In recent years, the 
Duchess has drawn attention to the 
importance of supporting the mental health 
and emotional wellbeing of children, the 
impact of addiction on children and 
families, and the necessary measures to 
support children su�ering from family 
breakdown. 
Catherine Elizabeth Middleton was born to 
Michael and Carole Middleton at the Royal 
Berkshire Hospital, Reading, on 9 January 
1982. The Duchess is the eldest of three 
children. The Duchess of Cambridge was 
christened at the parish church of St. 
Andrew’s Bradfield in Berkshire on 20 June 
1982. In May 1984, at the age of two, The 
Duchess moved with her family to Amman 

in Jordan, where her father worked for two 
and a half years. Her Royal Highness 
attended a nursery school in Amman from 
the age of three. 
In September 1986, the Middletons 
returned to their home in West Berkshire, 
and Her Royal Highness started at St. 
Andrew’s School in Pangbourne, where she 
remained until July 1995. The Duchess 
went on to Marlborough College in 
Wiltshire, where she studied Chemistry, 
Biology and Art at A-level. Her Royal 
Highness also took part in sport on behalf of 
the school, playing tennis, hockey and 
netball and participating in athletics, 
particularly high jump.
Leaving Marlborough College in July 2000, 
The Duchess of Cambridge undertook a gap 
year in which she studied at the British 
Institute in Florence, undertook a Raleigh 
International programme in Chile, and 
crewed on Round the World Challenge 
boats in the Solent. In 2001, The Duchess 
enrolled at the University of St. Andrews, 
Fife, from where she graduated in 2005 
with a 2:1 in History of Art. Her Royal 
Highness continued with her interest in 
sport at University, playing hockey for the 
University team. The Duchess first met The 
Duke of Cambridge when studying at the 
University. 
On 29 April 2011, Prince William and Miss 
Catherine Middleton were married at 
Westminster Abbey. The couple are now 
known as The Duke and Duchess of 
Cambridge. They have three children; a son, 
George Alexander Louis, born on 22 July 
2013, a daughter, Charlotte Elizabeth 
Diana, born on 2 May 2015, and a son, 
Prince Louis Arthur Charles, born on 23 
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Duchess met young children being taught 
the importance of protecting and caring for 
the world around them. They joined 
children as they set up a leopard camera 
trap, and helped them identify and remove 
species of plants that are threatening the 
natural environment. 
In a speech that evening, The Duke of 
Cambridge said, the education of Pakistan’s 
next generation will be the key that turns the 
country’s growing population into an engine 
of growth and helps unlock this country’s 
enormous potential. A rapidly growing 
population presents you with an enormous 
opportunity, but also significant challenge. 
The Duke and Duchess of Cambridge met 
the President and Prime Minister of 
Pakistan, where they o�ered their thanks for 
the incredibly warm welcome they have 
received in Pakistan. 
In the same speech, the Duke said, it was 
good to hear from President Alvi and Prime 
Minster Khan, earlier today that education 
will continue to be an important priority for 
Pakistan.  At the iconic Pakistan National 
Monument, the Duke and Duchess of 
Cambridge attended a reception celebrating 
the very best of Pakistani music and culture, 
as well as highlighting the prosperous UK-
Pakistan relationship.
The Duke and Duchess visited several 
inspiring community-led initiatives that 
aim to equip local society with the tools they 
need to adjust to the changing landscape 
and weather patterns of the area, and the 
environmental challenges which are 
a�ecting their traditional way of life. The 
Duke and Duchess first visited a glacier in 
the Hindu Kush mountain range, situated 
in the Chitral District of Pakistan’s Khyber-
Pakhtunkhwa Province, where they learned 
more from an expert about how climate 
change is impacting the glacial landscapes. 
From the glacier, the Duke and Duchess 
travelled to a nearby valley in the centre of 
Chitral, where isolated communities have 
su�ered from severe flash flooding in recent 
years as a result of nearby glaciers melting. 
The Duke and Duchess saw buildings and 
farmland destroyed in the severe floods of 
2015. 
Their Royal Highnesses heard from local 
people a�ected by these floods, who 
explained how they are adapting their ways 
of life in response to flooding and other 
challenges posed by climate change. The 
Duke and Duchess watched a dri l l 
conducted by volunteers from the local 
Emergency Response Team now supported 
by UK aid which, through community 
education and early warning work, was 

instrumental in preventing loss 
of life in 2015.
 They also saw a drill by a 
local Search and Rescue 
T e a m ,  w h o 
demons trated  the ir 
abi l i ty  to  e vac uate 
casualties across a 
r i v e r .  P r i o r  t o 
d e p a r t u r e ,  T h e i r 
Royal Highnesses 
visited a settlement 
o f  t h e  K a l a s h 
people, to learn 
more about the 
K a l a s h 
community and 
t h e i r  u n i q u e 
h e r i t a g e  a n d 
traditions. The Duke 
and Duchess joined 
children and young 
people from the tribe in 
the village square, and 
heard how the Kalash 
coexist alongside the 
other communities that 
call the region home. 
They also began their 
dayat  SOS Children’s 
V i l l a g e ,  a  c h a r i t a b l e 
organisation in the heart of 
the city established in 1977. 
T he  Vi l lage ,  which  i s 
a tt a c h e d  t o  a  s c h o o l , 
provides a home and family 
structure to over 150 young 
g i r l s  a n d  b o y s ,  a n d 
promotes the development 
of children into happy, 
confident and resi l ient 
adults. 
The next engagement shone a 
light on Pakistan’s national 
game cricket as Their Royal 
Highnesses visit the National 
Cricket Academy in Lahore. Here, The 
Duke and Duchess joined a match with 
children who are participating in the British 
Council’s DOSTI programme (Dosti means 
friendship in Urdu). 
That afternoon, The Duke and Duchess 
visited the Badshahi Mosque, the most 
iconic Islamic site in Lahore, set in the heart 
of the Walled City which was previously 
visited by The Prince of Wales and The 
Duchess  o f  Cornwal l .  T heir  Royal 
Highnesses toured the mosque and 
courtyard, before joining a discussion with 
faith leaders to understand how they are 
promoting interfaith harmony within their 

communities.
Finally that day, the Duke and Duchess 
travelled to the Shaukat Khanum Memorial 
Cancer Hospital and Research Centre, a 
state-of-the-art cancer facility located in the 
centre of Lahore, which was previously 
visited by the late Princess of Wales. The 
Duke and Duchess visited the children’s 
ward  to  spend  t ime  wi th  pat ients 
undergoing treatment at the hospital, and 
will spoke to a number of their families. 
The Duchess of Cambridge gave her first 
ever television news interview, telling 
American news channel that the royal tour 
of Pakistan with Prince William, the Duke 
of Cambridge, has been really special. 

April 2018. Their o�cial residence is at 
Kensington Palace.
Their tour to Pakistan celebrated the 
historical relationship between Britain and 
Pakistan and focused on showcasing 
Pakis tan as  i t  i s  today  a  dynamic , 
inspirational and forward-looking nation. 
Wil l iam and Kate  also  highl ighted 
education and the impact of climate change 
during their stay in Pakistan.
William and Kate’s visit will help boost the 
country’s image as a tourist and business 
destination. In terms of Pakistan’s positive 
international image, the visit has been an 
unmitigated success. William told British 
media after he and Kate saw dogs that are 
trained to sni� out explosives. We are 
involved with the Pakistanis for a very good 
reason; it will actually keep people safe back 
in the UK. The royal visit, which was 
organised on the request of UK’s Foreign 
and Commonwealth O�ce, was the first 
since Prince Charles and Camilla Parker 
Bowles’ 2006 tour of Pakistan. Prior to that, 
Prince William’s grandmother, the ruling 
monarch Queen Elizabeth II, visited 
Pakistan in 1961 and again in 1997. Other 
memorable royal tours for Pakistanis 
remain the visits by Prince William’s mother, 
the late Princess Diana, in 1991, 1996 and 
1997.
From the modern capital of Islamabad, to 
the city of Lahore, the mountainous 
countryside in the North and the rugged 
border regions to the West, the visit took in 
Pakis tan’s  r ich  c ul ture ,  i t s  d iverse 
communities, and its beautiful landscapes. 
Their Royal Highnesses were o�cially 
welcomed to the country by government 
representatives. Her Majesty, Head of the 
Commonwealth, visited Pakistan 1961 and 
again in 1997. 
The engagement in Islamabad championed 
the importance of quality education, and 
highlighted how girls benefit from pursuing 
higher education and professional careers. 
Later, at the Margalla Hills, which sit in the 
foothills of the Himalayas, The Duke and 

When people come together, they can achieve great things. 
The Royal Foundation of the Duke and Duchess of Cambridge unites people to 
tackle some of today’s biggest challenges. We use our passion and unique influence 
to change mind-sets to make a lasting di�erence on the issues that matter to us and 
to society. The Royal Foundation supports a broad and ambitious spectrum of 
activity.  We bring people, ideas and resources together to understand issues, 
explore creative solutions and be a catalyst for long-term impact.
Driven by a desire to make a di�erence together, The Royal Foundation is the 
primary philanthropic and charitable vehicle for The Duke and Duchess of 
Cambridge. Our programmes support a broad and ambitious spectrum of 
activities, bringing people, ideas and resources together to understand issues, 
explore creative solutions and be a catalyst for long-term impact.
“In an age when our pressures seem so urgent, our attention spans so short, our 
Foundation can look beyond the horizon. We have the chance to work with 
experts to not just raise awareness about issues, but do the much harder work of 
truly changing mind sets. We will not seek quick wins, but will strive to make a 
real and lasting di�erence” the Duke of Cambridge.
We want to build on the decades of work that have been done to change the 
conversation on mental health and help people feel better able to support their 
friends and families through di�cult times. And we want to remind everyone 
that we all have mental health – just as we all have physical health, and it’s time 
we start taking our mental fitness as seriously as we do our physical fitness.
At a grassroots level, a new comprehensive guidance for coaches and managers 
will be distributed to FA a�liated clubs, to support them in identifying the signs 
of mental health and o�er support and signposting where needed to help 
improve the mental wellbeing of players.
Heads Up will also become The FA’s nominated charity and will see The FA work 
alongside designated charity partners Mind, CALM, Sporting Chance and Heads 
Together to raise vital funds for mental health initiatives and support.                                                  
New charity structures for The Duke and Duchess of Cambridge; it was 
announced that The Royal Foundation will become the principal charitable and 
philanthropic vehicle for The Duke and Duchess of Cambridge. The Duke and 
Duchess of Sussex will establish their own new charitable foundation with 
transitional operating support from The Royal Foundation. In addition both 
couples will continue to work together on projects in the future, including on The 
Foundation’s mental health programme, Heads Together. Work on this is still 
ongoing.



he stage has been set for the next, 
potentially decisive, act of Brexit 
after the UK parliament voted to 
back a December election and the 
EU formally signed o� a delay to 
Britain’s departure until the end 
of January after the EU agreed to 
the UK's extension request. 

Prime Minister Boris Johnson had previously 
said the UK would leave by 31 October do or die. 
He has agreed a deal with the EU but the bill 
implementing it has been put on hold. It will now 
not progress before the general election.
MPs failed to back a motion on 28 October to call 
an early election - the third time they had done so. 
Under the Fixed-term Parliaments Act, two 
thirds of all MPs - 434 in total - are needed to get 
an early election using that procedure. However, 
on 29 October they backed a short bill to change 
the Fixed-term Parliaments Act. They rejected a 
Labour amendment to change the date of the 
election from 12 December to 9 December. Only a 

simple majority was required but the bill still has 
to go through the House of Lords. Assuming that 
happens, without further attempts to change the 
date, Parliament will be dissolved on 6 November 
with the election taking place on 12 December.
On the other hand, the European Union's Chief 
Negotiator for the United Michel Barnier says not 
one EU leader supports Brexit, but EU27 won’t 
fight for it. In an interview with European 
newspapers, Barnier said, I do not think there is 
within the European Council a single leader who 
supports Brexit. We, especially Donald Tusk, 
regret the choice of the British people,. Asked to 
comment on France’s refusal to commit to a long 
Brexit extension, which it has finally caved in to, 
he said, Emmanuel Macron believes that we 
cannot give the impression that we are delaying 
[Brexit] or reluctant to implement the will of the 
British people.
He continued, I once told Nigel Farage during a 
plenary session in the European parliament that 
no one wants to steal Brexit. No one, on the 
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European side, is trying to stop Brexit. 
Barnier also commented on the draft exit 
deal and the UK’s future commitments, 
s a y i n g  t h a t  L o n d o n  w o u l d  f a c e  a 
proportional response if it sought to scale 
back core social, environmental and 
consumer standards after the divorce. The 
EU and UK agreed to negotiate a balanced 
and operational free-trade agreement as 
part of Prime Minister Boris Johnson’s new 
Brexit deal, but Mr Barnier said that tari� 
and quota-free access to the EU market 
were linked to upholding regulatory 
standards.
He stressed, the agreement we are ready to 
discuss is zero tari�s, zero quotas, zero 
dumping. Access to our markets will be 
proportional to the commitments taken to 
common rules. And the UK will have to 
respect these rules. Barnier added that the 
Brexit transition period could be extended 
by maximum two years, but that the UK 
would  have  to  pay  a  propor t iona l 
contribution to the EU budget if it were to 
remain in the single market beyond 2020. 
Asked what lessons he had learned from 
Brexit, he said that “the UK is not the only 
country where there are problems.”
 Po p u l i s t  m o v e m e n t s  a r e  p r e s e n t 
everywhere in Europe. We need to draw 
lessons from the social anger simmering in 
regions where there are no jobs; where 
people feel poorly protected or not 
protected at all, where there are no public 
services. Barnier, who said the bloc was 
obliged to be patient with Britain over 
Brexit, now has a one-year renewable 
mandate to oversee the bloc’s future ties 
with the UK. EU leaders are keen to end this 
negative negotiation of separation and 
divorce and to open a new page on the 
future relations. And we are preparing for 
this. We are ready for this, he said, adding 
that Brexit had created greater unity among 
the Eu27.
The bloc approved a third delay to the 
divorce that was originally supposed to take 
place on March 29, but the UK remains 
divided over how, or indeed whether, to go 
ahead with Brexit.  After nearly four years of 
bickering, almost all politicians now agree 
an early election is needed to break the 
Brexit deadlock.
A general public perception is getting 
strength that delayed Brexit will cost £1bn a 
month to the British exchequer. In this 
regard, Boris Johnson has repeated his 
claim that delaying Brexit again rather than 
leaving on 31 October with the deal he has 
negotiated will cost the country another 
billion pounds per month in budget 

contributions to the EU. The prime 
minister's deal includes a transition period 
until the end of 2020, during which its 
payments to the EU won't change. So even if 
the UK had left with Mr Johnson's deal on 
31 October it still would have been paying 
the same amount of money.
The transition, and the same budget 
payments, could be extended by one or two 
years. Either way, there will be no cost 
savings for some time. It's also worth noting 
that the longer the UK remains part of the 
EU, paying into the budget, the lower the 
divorce bill or financial settlement will be 
when Brexit actually happens. That's 
because budget payments until the end of 
2020 are already part of the divorce bill 
calculations.  Only if the transition is 
extended into 2021 and beyond could the 
cost in budget contributions to the UK 
begin to rise. In that sense, the longer Brexit 
is delayed the more chance there is that will 
happen.
Meanwhile, a study by the National 
Institute of Economic and Social Research 
(NIESR) has found that Boris Johnson's 
Brexit deal will leave the UK £70bn worse 

o� than if it had remained in the EU. It 
concluded that GDP would be 3.5% lower in 
10 years '  t ime under the deal.  The 
independent forecaster's outlook is one of 
the first assessments of how the economy 
will fare under the new deal. But the 
Treasury said it plans on a 'more ambitious' 
agreement with the EU than 'NIESR is 
basing its findings on.
NIESR spokesman said, we are aiming to 
negotiate a comprehensive free trade 
agreement with the European Union, 

which is more ambitious than the standard 
free trade deal that NIESR has based its 
findings on. An approval of the prime 
minister's deal would reduce the risk of a 
disorderly outcome, but eliminate the 
possibility of a closer trading relationship 
with the EU.
Despite the agreement between the EU and 
the UK removing uncertainty, customs and 
regulatory barriers would hinder goods and 
services trade with the continent leaving all 
regions of the United Kingdom worse o� 
than they would be if the UK stayed in the 
EU. We estimate that, in the long run, the 
economy would be 3.5% smaller with the 
d e a l  c o m p a r e d  t o  c o n t i n u e d  E U 
membership.
The report also found the proposed free 
trade deal with the EU was slightly worse for 
the economy than Theresa May's deal of last 
year. Her deal would have reduced the size of 
the economy by 3% over the same period, 
NIESR said. Founded in 1938, NIESR has 
no party political ties and is the UK's oldest 
independent economic research institute. A 
y e a r  a g o ,  i t  c o n d u c t e d  a  s t u d y 
commissioned by the People's Vote which 

said GDP would be 3.9% lower by 2030.
Earlier this month, Bank of England 
governor Mark Carney welcomed the new 
Brexit deal, saying it was a net economic 
positive as it takes away the tail risk of a 
disorderly Brexit. However, the governor 
said that the "di�erent" future relationship 
negotiated with the EU meant it remains to 
be seen if overall the deal would be as 
positive for the UK economy as the deal put 
forward by Mr Johnson's predecessor Mrs 
May.
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hina has celebrated 70 years of 
Communist party rule and its rise 
to global superpower status with 
a military parade showcasing the 
country’s technology, and a 
promise from President Xi 
Jinping that no force can shake 

the status of this great nation. China’s leadership 
past and present gathered on a viewing platform 
over Tiananmen Square to watch the military 
parade of 15,000 troops and weapons including 
new hypersonic drones and intercontinental 
ballistic missiles.
It was followed by a civilian parade, featuring 
tributes to national icons from founding leader 
Mao Zedong and the bicycles China was known 
for before it became an economic juggernaut, to 
the cities that have sprung up since the reforms of 
the 1980s. Xi launched the celebrations with a 
speech that underlined China’s economic rise and 
the party’s role in fostering it.
There is no force that can shake the status of this 
great nation. No force can stop the Chinese 
people and the Chinese nation forging ahead, he 
said. Hewing to tradition, he wore a grey Mao suit 
and watched the parade from the same spot 
where Mao stood to announce the establishment 
of the People’s Republic of China on October 1, 
1949.
Chinese President Xi Jinping ascended the 
Tian'anmen Rostrum to attend the grand 
gathering to celebrate the 70th founding 
anniversary of the People's Republic of China. 
Tian'anmen Square at the heart of Beijing was 
decorated to echo festivities of the 70th founding 
anniversary of the People's Republic of China.
Parade demonstrated the result of the latest 
round of military reform. Many newly established 
divisions of the PLA will appear in the parade for 

the first time, including the Strategic Support 
Force and Joint Logistics Support Force. The 
Civilian Personnel Division and China’s 
peacekeepers will also show up.
Celebrations were accompanied by the PLA 
C e n t r a l  M i l i t a r y  B a n d ,  a b o u t  1 , 3 0 0 
instrumentalists selected from all branches of the 
armed forces. Today they will play more than 50 
pieces of music to go with the celebrations. 
Chinese President Xi Jinping ordered the start of 
a military review at Tian'anmen Square Tuesday 
morning to mark the 70th founding anniversary 
of the People's Republic of China. Standing in a 
black open-roof Red Flag limousine, Xi gave the 
order to the commander-in-chief of the military 
parade. 
The past of China has been recorded in the 
human history, and today’s China is being created 
by billions of Chinese people, and the future of 
China will be even brighter. Our Party and our 
military forces and people of all ethnic groups 
should be closely united in remaining true to our 
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founding mission and in continuing to 
consol idate  and carr y  for ward the 
development of the People’s Republic of 
China, in working hard towards achieving 
the 'two centenary goals' and realizing the 
great rejuvenation of the Chinese nation 
and the Chinese dream!
As we press ahead, we must uphold the 
leadership of the Communist Party of 
China, ensure the principal status of the 
people, stick to the road of socialism with 
Chinese characteristics, fully implement the 
Party’s basic theory, basic line, and 
b a s i c  p o l i c y  s o  a s  t o 
constantly keep up with the 
people’s  e ver-growing 

needs for a better life and make new historic 
achievements.
As we press ahead, we must uphold the 
principle of “one country, two systems”, 
maintain lasting prosperity and stability in 
Hong Kong and Macao push forward the 
peaceful development of cross-Straits 
relations, and unite all Chinese people to 
strive for the peaceful reunification of the 
motherland.
On this day 70 years ago and on this 
location, Comrade Mao Zedong proclaimed 
solemnly the establishment of the People’s 
Republic of China and the Chinese people 

have since stood up. This great event 
fundamentally changed the miserable 
fate of old China, a poor and weak 
country that had su�ered from foreign 
aggression for over 100 years in 
modern times. The Chinese nation has 
since embarked on the broad path of 
great national rejuvenation," Xi said.

"Right at this moment, 
Chinese people of 

all ethnic 

groups and all the sons and daughters of the 
Chinese nation at home and abroad take 
pride in and give our best wishes to our great 
motherland with great joy, said Xi Jinping. 
The nation’s rejuvenation relies not only on 
material strength, but also on its flourishing 
culture. A nation builds its dreams by 
drawing on the strength of the country, and 
the country draws its strength from the 
conviction of its people.
Since the 18th Party Congress, the Central 
Committee of the Communist Party of 
China, with Comrade Xi Jinping at its core, 
united the Party and the people of all of the 
country’s ethnic groups in accomplishing 
great national projects, establishing Xi 
Jinping thought on socialism with Chinese 
characteristics for a new era, and pushing 
forward the great cause of the nation and 
the party to achieve historic new advances.
The familiar tune of “Beijing Welcomes You” 
takes us back to the summer of 2008, when 
the 100-year dream of hosting the Olympics 
came true. During the event in China's 
capital, 43 world and 132 Olympic records 
were set with 87 di�erent countries and 
regions winning medals.
Time is money, and time and tide wait for no 
one. The People’s Republic has accelerated 
the advancement of its reform and opening-
up. China’s revolution began in the rural 

areas. 

C
Chinese President Xi 
Jinping ascended the 
Tian'anmen Rostrum 
to attend the grand 
gathering to 
celebrate the 70th 
founding anniversary 
of the People's 
Republic of China. 
Tian'anmen Square 
at the heart of Beijing 
was decorated to 
echo festivities of the 
70th founding 
anniversary of the 
People's Republic of 
China.

anniversary of 
the People's 
Republic of 

China
No force can shake great nation: 

President Xi JinpingAuthor is an Executive 
Editor of Mélange, int’l 
Magazine and Secretary 
Information Center of 

Pakistan and International 
Relations (COPAIR)



The Embassy of Turkmenistan in Islamabad celebrated its 28th Independence Day here at a local hotel. The reception (event) was attended 
by a large number of civil and military o�cials, diplomats, politicians, parliamentarians and journalists. 28th Independence Day of 
Republic of Turkmenistan celebrated in Islamabad.  An impressive gathering was invited by the Ambassador of Turkmenistan in Pakistan 
Ambassador of Turkmenistan to Pakistan His Excellency Atadjan Movlamov. Since Independence, Turkmenistan and Pakistan enjoy 
excellent bilateral relations and both countries are also engage in Turkmenistan-Afghanistan-Pakistan-India (TAPI) natural gas pipeline 
project.Earlier on Wednesday, Chief Executive O�cer (CEO) and the Chairman of the Board of TAPI Pipeline Company Limited (TPCL) 
Mr. Muhammetmyrat Amanov met the Foreign Minister Shah Mahmood Qureshi at the Ministry of Foreign A�airs.
Mr. Muhammetmyrat Amanov apprised the foreign minister about the progress in the Turkmenistan-Afghanistan-Pakistan-India (TAPI) 
natural gas pipeline project. Ambassador Atadjan Movlamov was also present in the meeting.
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Republic of Turkmenistan celebrated in Islamabad Turkish Republic Day celebrated
The Turkish embassy in Islamabad hosted a reception Tuesday evening marking the 96th anniversary of the proclamation of the Republic of 
Turkey. Pakistan’s Minister for Power and Petroleum Omar Ayub Khan was the chief guest at the occasion along with diplomats, 
parliamentarians, civil and military o�cials, businesspeople and religious scholars. The national anthems of Turkey and Pakistan were played 
and a cake was also served for the occasion. On behalf of the people and government of Pakistan, I congratulate the Turkish people and 
government on this historic day, Khan said. Turkey and its great people will always carry a special place in our hearts as we share a common 
religion, heritage and culture, and our hearts and emotions are one. What Turkey has achieved, we Pakistanis are proud of it, he added. Turkey’s 
Ambassador to Pakistan Mustafa Yurdakul welcomed and thanked the guests. He also read out a message from Turkish President Recep Tayyip 
Erdogan calling the day a significant milestone in the glorious history of the Turkish nation. Today, we are proud and happy to commemorate 
the proclamation of our Republic and pay tribute to the architects of modern Turkey, notably Mustafa Kemal Atatürk, founder of the Republic 
of Turkey. Our unwavering commitment to maintain a democratic, secular and prosperous country goes on unabated,”Yurdakul said while 
addressing the gathering. Pakistan holds a special place for Turkey and Turkish diplomacy. Throughout history, our nations have always been 
with each other through thick and thin and have never denied their mutual support, he added. The Turkish ambassador assured that Turkey 
will continue to stand side by side with the people of Pakistan in any time of need in the future as well.
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High Commissioner of Malaysia Ikram Muhammad Ibrahim hosted a reception to celebrate 62nd National Day of Malaysia. Federal Minister 
for Planning Khusro Bakhtiar was the chief guest while ambassadors of ASEAN countries and members of diplomatic corps attended the 
reception. A large number of Pakistanis including members of civil society and business community also remained conspicuous with their 
presence. Khusro Bakhtiar in his remarks said both Pakistan and Malaysia enjoy excellent relations adding this relationship is growing with the 
each passing day. The minister hoped that these relations will further be strengthened even in the days to come. He also highlighted role of 
various Malaysian companies in bringing both countries closer. The minister also praised visionary leadership of Dr. Mahathir Muhammad 
and also talked about positive trajectory between Prime Minister Imran Khan and the Malaysian prime minister. High Commissioner of 
Malaysia also spoke on the occasion and thanked the audience for attending the reception in large numbers.He assured that Malaysian 
businessmen would continue to explore more and more avenues in Pakistan. He thanked the Pakistan authorities for extending full support 
in this regard. It may be mentioned here that PIA has just started direct flights to Malaysia from October 14. The direct air link is likely to 
further boost trade and economic activity between the two countries besides promoting people to people contacts.

Malaysian national day celebrated

Hundreds of guests from all sectors of society gathered at the embassy of the Federal Republic of Germany in Islamabad to celebrate 
German Unity Day on October 3 in the garden of the German Ambassador’s residence. The year 2019 is a very special occasion for Germany 
to celebrate its national day: this year on 9th November it is exactly 30 years ago that the Berlin Wall came down. Only one year later on 3rd 
October 1990, East and West Germany were formally reunified after being separated for 41 years. Since then, Germans finally live together 
in one country again. In his speech, the German Ambassador to Pakistan, Mr. Bernhard Schlagheck, underlined that Germany owes a lot to 
its neighbours and partners who supported German reunification back in 1990.He emphasized that it is thanks to these neighbours and 
partners that Germany today can play its role as a well-recognized member of the European Union and a respected partner in the 
international community.He further expressed that during his tenure in Pakistan he would like to foster direct exchange and dialogue 
between the people of Pakistan and Germany in the political, economic and cultural spheres.The chief guest of the evening, His Excellency 
Syed Ali Haider Zaidi,Federal Minister for Maritime A�airs, congratulated Germany on its national day. 

German Unity Day 2019 celebrated in Islamabad 



ccording to the World Bank data, 
public and private expenditures 
for research and development are 
0.3% of GDP in Pakistan while 
these stand  over 2% in China. In 
order to exploit the potential of 
Pakistani talent and to stimulate 

innovation in the economy, the prime minister 
should steer the Startup Pakistan initiative.
StartUp Pakistan is a project initiated for the 
same objective by Amna Malik, CEO of COPAIR 
which hosted the dialogue. The policy dialogue 
invited stakeholders from Public and Private 
sectors for policy discussion for 
StartUp Pakistan in particular 
a n d  s t a r t u p s  i n  g e n e r a l . 
Complete conformity was found 
among all the speakers that 
Government should formulate a 
policy to guide and fund the 
young entrepreneurs who intend 
to start up their own ventures.
The Center of Pakistan and 
I n t e r n a t i o n a l  R e l a t i o n s 
(COPAIR), headed by Ms. Amna 
Malik, is a strategic think tank 
working on policy formulation 
and implementation of global 
issues including diplomacy, 
peace,  interfaith harmony, 

environment, human rights, health, and 
education. COPAIR are a non-governmental, 
non-profit welfare organization with a key focus 
on women rights. COPAIR launched its project, 
StartUp Pakistan which aims to provide an 
e�ective platform for the new startups and young 
entrepreneurs to grow their potential through 
result oriented capacity building.
Start-ups and young firms contribute to the 
economic development through employment, 
innovation and productivity. However, specific 
government policies and schemes can help 
startup grow. In this connection, here are few 
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recommendations for the concerned 
quarters to make the StartUp program as a 
success story to yield its fruits in true sense. 
Raising funds for any startup is the biggest 
task. A special Ministry with the title of 
StartUp Pakistan must be established to 
take care of the various schemes for 
ensuring that funds are directed towards 
you in the easiest manner. Startups are often 
considered as high-risk loan areas and 
therefore banks are often skeptical to 
provide them loans.
This leads to one of the major issues faced by 
most startups unless they are heavily financed 
or self-su�cient non-availability of timely and 
adequate credit. In case they do, they face 
issues in getting it at the optimum credit rate. 
The policy facilitates both term loans and 
working capital facility up to ten million 
rupees per borrowing unit. The best part of the 
scheme is that such credit is extended without 
any collateral security or third party guarantee 
to micro and small enterprises.
Apart from these policies, several other 

initiatives like Multiplier Grants Scheme, 
Credit Guarantee Scheme, Bank Credit 
Facilitation Scheme, Sustainable Finance 
Scheme, SMILE, Startup Assistance 
Scheme can be o�ered to the young 
entrepreneurs. After getting the due funds, 
the next area that startups struggle with is 
research and development. A startup which 
is continuously dealing with innovation or 
technology has to heavily invest in research 
and development. A startup dealing with 
artificial intelligence without R&D team 
cannot survive. While most of the startups 
undergo huge research before launching a 
product, after the launch they simply 
concentrate on the product and eventually 
lose their relevance.
In a bid to empower the youth through its 
StartUp Pakistan Initiative, the COPAIR in 
collaboration with Inter University 
Consortium for the Promotion of Social 
Sciences Arts and Humanities) IUCPSS 
organized the 3rd Edition of International 
Students Convention and Expo 2019 held 

on 26th to 29th October 2019 in Karachi.
The mega event comprised Expo, Student 
Art and Literary Festival, Competitions, 
Panel Discussion, Model United Nations, 
Startup competition. The enthusiastic 
participants lauded strong commitment 
and resolve expressed by the COPAIR team 
led by Ms Amna Malik at the event on the 
empowering youth economically. The 
visitors thronged the a special desk 
established by the COPAIR team and 
obtained firsthand information about 
di�erent initiatives launched by COPAIR 
under StartUp Pakistan program.On 26th 
October 2019, 15 Competitions were held 
including Scrabble, solo singing, Inter 
u n i v e r s i t y  d e c l a m a t i o n ,  t h e a t e r 
p e r f o r m a n c e ,  s h o r t  fi l m  m a k i n g , 

badminton, tug of war, Table Tennis, Arm 
Wrestling, Business model,Chess,Fifa1.9, 
C s  1 . 6 ,  P u b  g  m o b i l e  a n d  S p e e d 
programming  at di�erent venues of 
Karachi.In the evening the inaugural 
ceremony of Art and Literary festival was 
held at SMIU. Opening note was given by 
M. Ali Sheikh VC SMIU. He laid stress on, 
tolerance, Unity, respect and acceptance. He 
said Unity is Diversity and that's the beauty 
of the World that Allah has created a diverse 
Universe, instead of molding every one 

according to you we should accept everyone 
t h e r e  i s  n o  n e e d  o f  i m p o s i n g  o u r 
philosophies and perspectives on others 
Pakistan is a land of social and cultural 
diversity and this is what makes Pakistan 
Colorful.Moreover He added, we are 
gathered under the roof of SMIU that 
reminds us of Quaid e Azam. This structure 
has been maintained as it was in Quaid’s era 
because here its every corner contains the 
memories of our National hero Muhammad 
Ali Ali Jinnah  who devoted his life for 
Pakistan.SMIU have established its campus 
i n  M a l i r  a n d  fi r s t  d e p a r t m e n t  o f 
env ironmenta l  sc iences  have  been 
inaugurated we wish we can contribute 
better education promoting Quaid's vision 
that was tolerance and acceptance. He 
thanked Murtaza Noor Coordinator 
IUCPSS for such a grand event and his 
involvement.Afterwards Folk Tale Momal 
Rana was performed by students of SMIU. 
All the colors and cultures of Pakistan were 
represented by presenting traditional dance 
of 5 di�erent rich cultural areas including 
Punjab, Sindh, Balochistan, KPK, Gilgit 
and Azad Jamu and Kashmir.IUCPSS 
launched 5 books Anhad Murli, Kashmir 
Quiz, Seerat e Tayaba me Peer k din ki 
Ahmiyat, Suljhy hovy logon ki Uljhi hoi 
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Kahaniyan and Kahani Zinda hai  in Student Art And literary show 
written by students. Dinner was arranged by SMIU at the end Book 
Muhammad Ali jannah written by M.Ali Sheikh VC SMIU was 
presented as a gift to everyone.Karachi is known as the city of lights 
SMIU was illuminated with lights and decorated with ajraks reflecting 
the culture of Sindh and City Karachi.  27th October 2019 City tour 
was arranged for the delegate. Delegate visited Mazar-e-Quaid 
(Quaid's Shrine) Wearing the white caps The color of peace given by 
Benazir Bhutto Shaheed University Lyari Karachi, pledging the vision 
and ideology of Quaid e Azam.
After tour several workshops on Photography, Exploring an 
Entrepreneur 3 Freelancing (How to earn online),Career Guidance, 
Self-Motivation, Conflict Management, Soft Skill communication, 
Internet of things fashion designing, Web Development, Mobile App 
Development, Cinematography, Digital Marketing, Basic Life Support 
Through First Aid, Stress Management and Mental Health were 
conducted at Jinnah Sindh Medical University 2nd day of event ended 
at Shaheed Benazir Bhutto University Lyari Karachi; where musical 
night and dinner was arranged.
On 28th October 2019 International Student Convention and Expo 
2019 was inaugurated by the collaboration of Inter University 
consortium for the promotion of social sciences (IUCPSS), Paigam 
Pakistan and other collaborators at IBA Karachi University.Governor 
Sindh and Chancellor Imran Ismail Vice, chancellors of  Quaid-e-
azam University, National Skill University, Allama Iqbal Open 
University Attended the event. Imran Ismail gave a speech and 
congratulated the IUCPSS he laid stress on promotion of Co-curricular 
activities among students he advised Vice chancellors of universities to 
engage students of every university in such circular activities that are 
need of time He said:It is very pleasant to see all colors and cultures of 
Pakistan under 1 roof and I congratulate IUCPSS and Paigham 
Pakistan for the e�orts and successful event. Director IBA Dr Farooq 
welcomed the national and international people and said that:  IBA 
will always be engaged in such activities and its doors are open for such 
events.
Dr Mukhtar Ahmed Vice chancellor National Skill University said that 
IUCPSS and Paigham Pakistan had played a vital role in engaging 
students from all over the Pakistan and gathered them under one roof 
these e�orts are very fruitful for the prosperity and peace in Pakistan.
Chairman All Pakistan VC Committee and Vice Chancellor Quaid 
University Islamabad Dr M Ali said that, such events are need of time and 
should be arranged for interaction between students from every corner of 
Pakistan. Bouquet and shield was presented to Governor Sindh Imran 
Ismail afterwards he planted a tree at IBA Karachi University whereas 
stalls were allot to Di�erent universities. There were three sessions held 
on Entrepreneurship-A better Choice for earning livelihood, University 
youth as a source of Tolerance, Dialogue and Conflict Management, 
Youth as a catalyst for inclusive democracy and interfaith harmony.
 On October 29 Model United Nations in Iqra University Main 
Campus Karachi was held and 4 sessions on Responsive Pakistan for 
just and equitable society, Media, cybercrime, youth and Peace 
building, Role of Youth in drug free campuses and society, 
Motivational Talk  were held after which closing ceremony was 
conducted in which prize, shields and certificates were distributed 
among the winners and runner ups of di�erent competitions. At the 
end there was a theater performance.
People from di�erent cultures of Pakistan united under one roof with 
the message of love, peace and respect. Such events are very much 
needed for the interaction of all provinces and areas of Pakistan this 
can reduce the distance and resentment between provinces and People 
of Pakistan. 
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The Nigerian high commissioner hosted a large reception at the local hotel to mark the country’s 59th Independence Day. Nigerian High 
Commissioner to Pakistan Major General (R) Ashimiyu Adebayo Olaniyi, OON, mni and his wife and o�cers of the high commission 
welcomed the guests at the ceremony. Federal Minister for Parliamentary A�airs Azam Swati was the chief guest. The reception was 
attended Members of the National Assembly, high civil/military o�cials, businessmen, journalists, members of civil society, cultural 
community and social elite of Pakistan, ambassadors/ high commissioners, diplomats and defence advisers of di�erent embassies/ high 
commissions and heads of international organizations, o�cers. The o�cial part of the reception included playing of national anthems of 
Nigeria and Pakistan. Cutting of the anniversary cake by the Federal Minister for Parliamentary A�airs Azam Swati and Nigerian High 
Commissioner along with ambassadors. Speaking on the occasion, the Federal Minister for Parliamentary A�airs Azam Khan Swati said 
both Pakistan and Nigeria enjoy excellent relations. He said Nigeria is very important country therefore Pakistan is looking for to have 
increased engagement with Nigeria in order to have access to other African countries thru Nigeria.

Nigerian 59th Independence Day 

The National Day of Spain was celebrated in a grand manner at the residence of the ambassador, Manuel Duran Gimenez Rico, who was a 
gracious host and mingled with the guests. The guest of honour was Minister for Defense Production, Zubaida Jalal but other ministers 
were also present and the event was attended by a large number of invitees both from the diplomatic corps as well as people of di�erent 
walks of life from Rawalpindi and Islamabad. Three national anthems - that of Spain; Pakistan and the EU were played before the o�cial 
speeches began. The blending of the anthems without a break – except for a lowering of the tempo between each one - was a brilliant one 
and a first, as far as I know!  The venue had been beautifully decorated with white lights – the long walkway to the reception area looking 
particularly nice as the bulbs had been hung symmetrically on the conifer trees that line it on both sides, while palm trees in the lawn where 
guests were gathered had red lights around their trunk. There was a truck art panel especially painted for the occasion at one end and of 
course the music after the o�cial speeches was of the toe tapping and hand clapping genre that encourages people to get up and dance – but 
there was no one brave enough to initiate it! Welcoming his guests both in Spanish and English, the host said his speech would be 
historically short – which it was – but well enunciated and encompassing a number of subjects which he wanted to cover while delivering it. 
He began by giving a short history of how Christopher Columbus discovered South America; the spread of Spanish speaking people around 
the globe – quoting facts and figures – and encouraged his guests to learn Spanish so they could communicate with them and exchange 
views and ideas.

National Day of Spain 



KAMYAB JAWAN 
PROGRAMME LAUNCHED

P r i m e  M i n i s t e r  I m r a n  K h a n  h a s 
i n a u g u r a t e d  t h e  K a m y a b  J a w a n 
Programme for the welfare of youth across 
the country. Addressing the inauguration 
c e r e m o n y  o f  t h e  K a m y a b  J a w a n 
Programme, PM Imran Khan said that 
Rs100 billion has been allocated for 
Kamyab Jawan Programme, adding that 
the program will provide loans to youth for 
their business ventures. Youth are the future 
of Pakistan and our destiny depends on 
them. PTI government strongly believes in 
merit and transparency, said PM Imran, 
adding that the Kamyab Jawan program is 
the program of merit.
The premier said that only those nations 
move forward in the world that follows the 
rule of merit. The Prime Minister said the 
main reason for demise of Muslims in the 
world was the adoption of monarchy and 
not giving democratic rights to their society. 
The Prime Minister urged the youth to read 
about the life of Prophet Muhammad 
(PBUH) as he is a role model for the whole 
world.

COAS BAJWA VISITS PLA 
HEADQUARTERS

Chief of Army Sta� (COAS) General Qamar 
Javed Bajwa on Sunday visited People’s 
Liberation Army (PLA) headquarters and 
met the top brass of the Chinese military 
during his ongoing visit, Inter-Services 
Public Relations (ISPR) said. The ISPR 

spokesperson said that the Army Chief 
visited PLA headquarters today and held 
s e p a r a t e  m e e t i n g s  w i t h  t h e  P L A 
commander and the vice-chairman of the 
Central Military Commission. During the 
meeting, COAS Bajwa discussed the current 
situation of the Indian occupied Jammu 
and Kashmir (IOJK) and matters relating 
to regional security. The Army Chief 
apprised the Chinese military leadership 
regarding the ongoing atrocities in IOJK.
General Bajwa urged Indian authorities to 
respect the resolutions of the United 
Nations (UN) for Kashmir dispute besides 
ensuring the security of human rights of 
Kashmiris. The Chinese military leadership 
expressed complete support to Pakistan’s 
stance on principle for Kashmir. They said 
that the gesture of Islamabad in the tensed 
situation is in the interest of peace.

PAKISTAN, CUBA SOFTEN 
VISA REGIME

Pakistan and Cuba have signed an 
agreement to partially withdraw visa 
condition which would allow diplomats and 
government o�cials to travel without 
having visa. The agreement was signed at 
the Foreign Ministry where Interior 
Secretary Azam Suleman Khan and Cuban 
Ambassador to Pakistan Gabriel Tiel 
Capote signed the document here today. On 
the occasion, Foreign Minister Shah 
Mehmood Qureshi and the visiting Cuban 
vice president Roberto Morales Ojeda were 
also present. According to the agreement, 
the people having o�cial passports and 
diplomatic positions and special passport 
holders will be allowed to enter into both 
countries without possessing visas.
The visa agreement will help expand 
bilateral relations and strengthen trade, 
cultural and diplomatic ties between the 
two countries. Shah Mehmood Qureshi said 
that the agreement for visa-free entry will 
further enhance diplomatic, trade and 
cultural ties between Islamabad and 
Havana. Earlier in the day, Cuban Vice 

President Roberto Morales Ojeda along 
with his delegation arrived in Foreign 
Ministry during his visit to Pakistan. The 
delegation led by Cuba’s VP Ojeda was 
received by Foreign Minister  Shah 
Mehmood Qureshi. 

PAK-CHINA AGRICULTURAL 
COOPERATION FORUM

President Dr Arif Alvi says Pakistan should 
adopt modern agricultural techniques with 
the support of China to improve agricultural 
sector. Addressing Pak-China Agricultural 
Cooperation Forum here on Wednesday, he 
said we need to learn the techniques of 
e�cient use of water in agriculture sector 
from China. The President said with the 
active interest of farmers' community joint 
research can be conducted for  the 
production of good seeds. He said China can 
also help Pakistan to improve the livestock 
sector and joint ventures can be made for 
manufacturing of modern machinery. The 
President said that Pakistan wants to get 
benefit from the experiences of China in 
a g r i c u l t u r e ,  h a r v e s t i n g  a n d  o t h e r 
agricultural sectors for further progress in 
the sectors of Pakistan.

CHINA TO EASE FOREIGN 
INVESTMENTS CURBS

China will eliminate all restrictions on 
foreign investments not included in its self-
styled negative lists, a vice commerce 
minister said on Tuesday, signalling 
upcoming directives. It will also neither 
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explicitly nor implicitly force foreign 
investors and foreign companies to transfer 
technologies, Wang Shouwen told a news 
conference here.  Such transfers have been a 
major source of tension between China and 
the United States, which have been 
embroiled in a trade war for over a year. The 
negative lists specify industries in which 
investors, foreign or domestic, are restricted 
or prohibited. We will move faster to open 
up the financial industry, said Wang, 
eliminating all restrictions on the scope of 
business for foreign banks, securities 
companies and fund managers.
Policies will also be fine-tuned to ensure 
foreign and domestic players have equal 
market access to manufacturing new-energy 
vehicles, he said. The new measures are 
intended to ensure stable foreign investment 
and create a transparent, predictable 
investment environment, Wang said. 

RUSSIA TO EXPAND 
COOPERATION WITH OECD 

PARIS: Russia plans to expand cooperation 
with the Organization for Economic 
Cooperation and Development (OECD), 
par t ic u lar ly  on  topics  o f  ar t ific ia l 
intelligence and digital tax, Minister of 
Economic Development Maxim Oreshkin 
told reporters. A very positive meeting was 
held with [Secretary-General of OECD] 
Jose Angel Gurria, Oreshkin said. 
We have not discussed resumption of 
joining OECD but, what is important; our 
colleagues from the Organization handed 
over a document to us with potential areas 
for deepening cooperation. We agreed to stir 
up cooperation on the whole range of areas: 
artificial intelligence, taxation in digital 
sphere, infrastructure, and the whole range 
of other issues, the minister added. 
Issues of taxation of digital giants were raised 
during the meeting, Oreshkin said. The parties 
agreed upon importance of coordinating 
approaches to such taxation on the OECD 
floor, the minister noted. We will also work 
more actively with the Organization at the 
level of its committees as well, Oreshkin added.                                             

US ECONOMIC GROWTH 
SLOWS IN Q3

 US economic growth slowed less than 
expected in the third quarter as declining 
business investment was o�set by resilient 
consumer spending and a rebound in 
exports, which could further allay financial 
market fears of a recession.
The Commerce Department's report on 
Wednesday (Oct 30) will, however, unlikely 
discourage the Federal Reserve from cutting 
interest rates again amid lingering threats 
to the longest expansion on record from 
uncertainty over trade policy, slowing global 
growth and Britain's departure from the 
E u r o p e a n  U n i o n .  T h e  T r u m p 
administration's trade war with China has 
eroded business confidence, contributing to 
the second straight quarterly contraction in 
business investment. The fading stimulus 
from last year's US$1.5 trillion tax cut 
package is also casting a shadow on the 
expansion, now in its 11th year. 
The GDP report was published hours before 
Fed o�cials wrapped-up a two-day policy 
meeting. The US central bank is expected to 
cut interest rates for the third time on 
Wednesday. The Fed cut rates in September 
after reducing borrowing costs in July for 
the first time since 2008.

WB LOWERS ENERGY, METAL 
PRICES ON WEAKENING 
GLOBAL GROWTH

Energy and metal commodity prices are 
expected to continue to fall next year 

following sharp declines this year on a 
weaker outlook for global growth and 
consequent softer demand, the World Bank 
said in its October Commodity Markets 
Outlook. Crude oil prices are projected to 
average 60 U.S. dollars per barrel this year 
and weaken to 58 dollars per barrel next 
year, said the outlook. In line with the 
s l o w d o w n  i n  g l o b a l  g r o w t h ,  o i l 
consumption is now expected to rise at a 
much slower pace than in earlier forecasts, 
the new report showed, noting that a 
sharper-than expected economic downturn 
poses the greatest risk to the oil price 
forecast. More broadly, energy prices, which 
also include natural gas and coal, are 
expected to average almost 15 percent lower 
in 2019 than in 2018, and to continue to 
decline in 2020, the report said. Prices of 
metal, including iron ore, copper and zinc, 
are also projected to fall 5 percent this year 
and continue to slide next year as slowing 
global demand weighs heavily on the 
market, according to the October outlook. 

BUSINESS LEADERS MEET 
ARMY CHIEF GEN BAJWA

Top business leaders of the country called on 
Chief of Army Sta� (COAS) General Qamar 
Javed Bajwa to convey their serious 
concerns about Pakistan’s stagnating 
economy. According to sources, the 
businessmen met General Bajwa at a dinner 
reception at the Army House in Rawalpindi.  
The main concern for the businessmen was 
that the government does not go beyond 
verbal assurances and that its words do not 
match its actions. The businessmen added 
that their recommendations were heard in a 
meeting with the prime minister earlier, 
however, no action had been taken on them 
as yet.Separately,  in a session with 
stakeholders hosted by COAS at Army 
Auditorium, General Bajwa apprised the 
participants about improved internal 
security environment of the country which 
had enabled space for increased economic 
activity, Inter-Services Public Relations 
(ISPR) said in a press release. 



 ip lomat ic  re lat ions 
between Turkey  and 
P a k i s t a n  w e r e 
es tabl i shed in  1947, 
immediately following 
the establishment of 
Pakistan. Due to the 

special importance of Pakistan, Yahya 
Kemal Beyatli, a renowned poet, was 
appointed as the first Turkish Ambassador 
to Karachi, then the capital city of Pakistan, 

at the beginning of the year 1948.
Turkish embassy in Pakistan has been 
operat ing  s ince  then,  without  any 
interruption. The construction of the 
E m b a s s y ’ s  C h a n c e l l e r y  a n d  t h e 
Ambassador’s Residence, which are 
currently used and owned by the Turkish 
state, was completed in August 2004. The 
architect of the Embassy buildings is Hasan 
Özbay and the construction was undertaken 
by a Turkish company, STFA.
Despite such a state of strong diplomatic 
and brotherly bonds between both the 
countries, Turkish Ambassador Ihsan 
Mustafa Yurdakul  is always actively 
pursuing the  objec t ives  of  fur ther 
cementing ties and bringing people closer 
through is active role. He is so active in 
holding meetings and attending ceremonies 
aimed at promoting bilateral trade and 
economic cooperation that he is visible on 
media while interacting with Pakistani 
authorit ies  and o�cials  as  wel l  as 
representatives of business community.
According to him Pakistan and Turkey 
enjoy excellent political relations. Recent 
high-level visits and High Level Strategic 
Cooperation Council that covers the 
various aspects of our bilateral relations are 
concrete indicators of the strength of our 

relations. Turkey attaches utmost 
importance to the improvement of 
our economic relations to the level of 
political relations.
Within this context, increasing the 
bilateral trade volume and mutual 
investments, which are below the 
potential, remains one of our 
priorit ies .  Increasing the 
number of tourists on a mutual 
basis  is  another primary 

objective. Turkey will continue 
e�orts to maintain the recent 

positive momentum in the fields 
of education and culture, so as to 

hand the close bonds inherited 
from past generations and historical 

e x p e r i e n c e s  t o  o u r  f u t u r e 
generations. He called on Chief of 
Army Sta� (COAS) General Qamar 
J a v e d  B a j w a  a t  t h e  G e n e r a l 
Headquarters on Monday, the Inter 

Services Public Relations said. Regional 
security issues and similar matters were 
discussed between the two. Cavusoglu and 
Bajwa discussed defence cooperation and 
the security situation in the Middle East. 
Cavusoglu praised Pakistan’s e�orts in 
preventing conflict in the region and vowed 
to continue e�orts in improving relations 
between the two countries.
In a separate meeting with Chairman Joint 
Chiefs of Sta� Committee (CJCSC) General 
Zubair Mahmood Hayat at Joint Sta� 
Headquarters he discussed matters related 
to further strengthening of the excellent 
bilateral relationship between the two 
brotherly countries, particularly in the field 
of security and defence cooperation.
I n  t h e  o u t g o i n g  m o n t h ,  Tu r k i s h 
Ambassador to Pakistan Ihsan Mustafa 
Yurdakul called on Naval Chief Admiral 
Z a f a r  M a h m o o d  A b b a s i  a t  N a v a l 
Headquarters in Islamabad and discussed 
bilateral relations and matters of mutual 
interests. They also discussed the naval 
warship being built by Turkey for Pakistan. 
The Naval Chief apprised the Turkish 
Ambassador about the e�orts of Pakistan 
Navy for maritime security.
In September this year, while addressing a 
ceremony held here to mark Democracy and 
National Unity Day, Ambassador Ihsan 
Mustafa Yurdakul said that Pakistan was 
among the first countries to condemn the 
coup attempt by global terrorist Fetullah 
Gulen and his network FETO on July 15, 
2016, the dreadful night that unleashed 
forces of darkness on the state, government 
and the people of Turkey. However, the 
people of Turkey on one call of President 
Recep Tayyip Erdogan came out to streets of 
Turkey and fought back valiantly and foiled 
the attempts to hijack democracy and free 
will of the people of the republic.
Ambassador Ihsan began his welcome 
address with Allama Iqbal’s verses in which 
the poet pays tributes to the valiant Turks. 
The ambassador said Pakistan was among 
the first to condemn the FETO-led coup and 
express solidarity with the Turks in that 
moment of crisis. Ambassador Ihsan said 
though it was a day marked by loss of 
precious lives yet it also reflected Turkish 
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p e o p l e ’s  r e s o l v e  a g a i n s t  f o r c e s  o f 
suppression and oppression. They made it 
clear they would not let any external force 
enforce its agenda on their free will.
In February this year, while talking to media 
in Islamabad, Ambassador Ihsan Mustafa 
Yurdakul pinpointed that the only solution 
to the problems between Pakistan and India 
was dialogue and not war. Turkey was 
aligned with Pakistan’s stance on the 
Kashmir conflict. Turkish Foreign Minister 
Mevlut Cavusoglu had stressed on the need 
for talks to find a permanent solution to the 
issue of Kashmir. The foreign ministers of 
Islamabad and Istanbul had declared the 

resolution of the Kashmir conflict as crucial.
He admitted Pakistan’s role against 
terrorism and said that the brotherly 
country had backed Turkey in the face of 
every challenge and was one of the first to 
declare Fethullah Gulen a terrorist. 
Yurdakul said that a strategic economic 
framework was being formulated between 
Pakistan and Turkey, which would soon be 
finalised. He said Prime Minister Imran 
Khan’s visit of Turkey was very successful. 
Turkish President Recep Tayyip Erdogan 
would visit Pakistan following the local 
body elections. Speaking at a reception 
marking the August 30 Victory Day of 
Turkey (1922), Ambassador Ihsan Mustafa 
Yu r d a k u l  t h at  p e o p l e  a n d  t h e 
government of Turkey are not only 
celebrating the 97th anniversary of 
August 30 Victory Day they are also 
expressing their thanks to all those 
nations and countries that helped 
them in achieving that milestone.
One could see a large number of high 
profile guests including top military 
brass, diplomats, parliamentarians 
and o�cials of the government of 
Pakistan attending the event and 
congratulating Brother Ihsan and his 
spouse on the auspicious occasion. 
They also congratulated Military 
Attache of Turkish Embassy, Lt Col 
Hakan Buke on his promotion to the 
rank of full Colonel on the same day. 
The ambassador said Pakistan is a 
trusted friend of Turkey and people of 
both countries have great regard and 
respect for each other. Our relations go 
back to the days when Ghazi Mustafa 
Kemal Atatürk, the commander-in-
chief of Turkey’s War of Independence 
had stood against the occupying forces 
and people of this region extended all 
support to the fighting Turkish 
soldiers. We shall continue to cherish 
memories of those days and our relations 
are bound to strengthen in the days to come, 
he said. Earlier in August this year, in a 
media interview, Ambassador of Turkey 
Ihsan Mustafa Yurdakul has said his 
country was keen to further strengthen and 
deepen people to people contacts with 
Pakistan adding cultural diplomacy has a 
significant role to play in this regard. We 
continue our e�orts to increase people to 
people contacts so as to hand the close 
bonds inherited from past generations and 
historical experiences to our future 
generations. Ambassador Yurdakul further 
said people of Pakistan have a huge interest 
in Turkish culture. We are trying our best to 

reciprocate this demand. With our cultural 
events, we aim to promote the cultural, 
artistic and gastronomic values of our 
country in Pakistan. In the last two years, 
the Turkish Embassy has organised events 
and activities such as Turkish Food 
Festival, Turkish Movie Nights, traditional 
Tu r k i s h  a r t  c o u r s e s ,  p h o t o g r a p h y 
exhibitions. We are also celebrating our 
important days in di�erent universities of 
Pakistan, he added.
We also have some projects on common 
historical heritage of both countries. With 
the support of our relevant institutions, we 
aim to realize these projects in the near 
future. While talking about trade and 

economic relations the ambassador said 
even though it is at a significant level, over 
the years the economic relations relatively 
lapse behind the historical, cultural and 
political relations between Turkey and 
Pakistan. Economic relations have not yet 
made the big leap that we all expected and it 
is well behind its potential.
One can point out several reasons for that, 
but today most of these reasons are not on 
the table anymore. The leaders of the two 
countries are aware of this and showing the 
necessary leadership to put the economic 
relations back on the growth path. Right 
now, the two sides are very near to conclude 
the Strategic Economic Framework that will 
provide an action plan to enhance the 
economic relations, he added.

D
 Ihsan Mustafa Yurdakul 
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any people might not 
realize that they have 
di�erent  types  of 
body fat. Most of it is 
white fat that sits on 
your stomach, hips 
a n d  t h i g h s ,  f o r 

example. White fat is an energy storage that 
our body can use when food is scarce. White 
fat also produces and receives signals from a 
variety of di�erent hormones, such as 
adrenalin and insulin. 
Brown fat is very di�erent. It sits close to our 
nervous system, up our spine, around our 
throat, and near the kidneys. It plays a 
di�erent role in the body, by producing heat. 
Infants have far more brown fat than adult 
as it plays an important role in helping them 
to stay warm.
A lot of research has been done on white fat 
and its relationship to health and disease. 
But researchers are increasingly focusing on 
the health benefits of brown fat. For 
example, if you want to burn more energy, it 
helps to have more brown fat. White and 
brown fat both secrete proteins that send 
signals to the rest of the body. Now, for the 
first time ever, researchers at the University 

of Copenhagen have mapped all the 
proteins that are secreted from adult human 
white and brown fat cells. What they 
discovered is that the two types of fat tissue 
send very di�erent signals to the rest of the 
body.
"It's the first time that anyone has studied 
human brown fat at this level of detail. We 
have mapped all of the proteins that are 
secreted from the fat cells and that they use 
to communicate with other cells. And there 
are big di�erences between them. It's as 
t h o u g h  t h e y  s p e a k  v e r y  d i � e r e n t 
languages," says Associate Professor 
Camilla Schéele from the Novo Nordisk 
Foundation Center for Basic Metabolic 
Research (CBMR). The proteins were 
mapped in collaboration with the Novo 
Nordisk Foundation Center for Protein 
Research using a technology called mass 
spectrometry. The research was also carried 
out in collaboration with other research 
groups  within CBMR as  wel l  with 
researchers from the University of Toronto, 
Novo Nordisk A/S and Rigshospitalet.
The researchers discovered that brown fat 
secrete more than 100 proteins that are not 
secreted by white fat. By categorizing the 

proteins, the researchers were able to form a 
general picture about the di�erences 
between the fat types. For example, brown 
fat is better at regulating the cellular 
immune system, while white fat secretes 
proteins that allow greater tissue plasticity. 
"One of the great mysteries about brown fat 
is that we are not sure how it is formed. But 
we have found an interesting clue. One of 
the proteins that brown fat secretes plays an 
important role in developing and maturing 
new brown fat cells to prepare them for 
producing heat and energy," says Camilla 
Schéele.
The researchers are now studying the 
proteins in more detail to better understand 
how they communicate with the rest of the 
body, especially the signals that they send to 
the brain. In November 2018, it was 
revealed that our bodies contain two types of 
fat: white fat and brown fat. While white fat 
stores calories, brown fat burns energy and 
could help us lose weight. Now, scientists at 
the University of Cambridge have found a 
way of making the white fat 'browner' and 
increasing the e�ciency of brown fat. While 
their study was carried out in mice, they 
hope that this finding will translate into 
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humans and provide a potential new drug to 
help fight obesity.
Obesity is a condition in which individuals 
accumulate more and more fat until their fat 
stops functioning. This can lead to diseases 
such as diabetes. However, not all fat tissue 
is bad: the fat that accumulates in obesity is 
known as 'white fat', but a second form of fat 
known as 'brown fat' could be used to treat 
obesity. Both brown and white fat are made 
up of fat cells known as adipocytes, but in 
b r o w n  f a t ,  t h e s e  c e l l s  a r e  r i c h  i n 
mitochondria -- the 'batteries' that power 
our bodies -- which give the tissue its brown 
colour. Brown fat also contains more blood 
vessels to allow the body to provide it with 
oxygen and nutrients.
While white fat stories energy, brown fat 
b u r n s  i t  i n  a  p r o c e s s  k n o w n  a s 
'thermogenesis'. When fully activated, just 
100g of brown fat can burn 3,400 calories a 
day significantly higher than most people's 
daily food intake and more than enough to 
fight obesity. We all have some brown fat -- 
or brown adipose tissue, as it is also known -
- in our bodies, but it is found most 
abundantly in newborns and in hibernating 

animals (where the heat produced by brown 
fat enables them to survive even in freezing 
temperatures). As we age, the amount of 
brown fat in our bodies decreases.
Just having more brown fat alone is not 
enough -- the tissue also needs to be 

activated. Currently, the only ways to 
activate brown fat are to put people in the 
cold to mimic hibernation, which is both 
impractical and unpleasant, or to treat them 
with drugs known as adrenergic agonists, 
but these can cause heart attacks. It is also 

necessary to increase the number of blood 
vessels in the tissue to carry nutrients to the 
fat cells and the number of nerve cells to 
allow the brain to 'switch on' the tissue.
In 2012, a team led by Professor Toni Vidal-
Puig from the Wellcome Trust-MRC 
Institute of Metabolic Science, University of 
Cambridge, identified a molecule known as 
BMP8b that regulates the activation of 
brown fat in both the brain and the body's 
tissues. They showed that deleting the gene 
in mice that produces this protein stopped 
brown fat from functioning. Now, in a study 
published today in the journal Nature 
Communications, Professor Vidal-Puig has 
led an international team of researchers 
which has shown that increasing how much 
BMP8b mice can produce increases the 
function of their brown fat. This implies 
that BMP8b, which is found in the blood, 
could potentially be used as a drug to 
increase the amount of brown fat amount in 
humans as well as making it more active. 
Further research will be necessary to 
demonstrate if this is the case.
To carry out their research, the team used 
mice that had been bred to produce higher 
levels of the protein in adipose tissue. As 
anticipated, they found that increasing 
BMP8b levels changed some of the white fat 
into brown fat, a process known as beiging 
and thus increased the amount of energy 
burnt by the tissue. They showed that higher 
levels of BMP8b make the tissue more 
sensitive to adrenergic signals from nerves -
- the same pathway target by adrenergic 
agonist drugs. This may allow lower doses of 
these drugs to be used to activate brown fat 
in people, hence reducing their risk of heart 
attack.
Unexpectedly, but importantly, the team 
also found that the molecule increased the 
amount of blood vessels and nerves in 
brown fat. "There have been a lot of studies 
that have found molecules that promote 
brown fat development, but, simply 
increasing the amount of brown fat will not 
work to treat disease -- it has to be able to get 
enough nutrients and be turned on," says 
Professor Vidal-Puig, lead author of the 
study.
Co-author Dr Sam Virtue, also from the 
Institute of Metabolic Science, adds: "It's 
like taking a one litre engine out of a car and 
sticking in a two litre engine in its place. 
In theory the car can go quicker, but if you 
only have a tiny fuel pipe to the engine and 
don't connect the accelerator pedal it won't 
do much good. BMP8b increases the engine  
size, and fits a new fuel line and connects up 
the accelerator!"
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The researchers are now 
studying the proteins in 
more detail to better 
understand how they 
communicate with the rest 
of the body, especially the 
signals that they send to 
the brain. In November 
2018, it was revealed that 
our bodies contain two 
types of fat: white fat and 
brown fat. While white fat 
stores calories, brown fat 
burns energy and could 
help us lose weight. Now, 
scientists at the University 
of Cambridge have found 
a way of making the white 
fat 'browner' and 
increasing the efficiency of 
brown fat. While their 
study was carried out in 
mice, they hope that this 
finding will translate into 
humans and provide a 
potential new drug to help 
fight obesity.



l o n g ,  n a r r o w  c o u n t r y 
squeezed in between the 
South China Sea and the 
L a o s  a n d  C a m b o d i a 
borders, Vietnam is a land of 
striking landscapes that 
range from the lush rice 

terraces and forested mountains in the 
north to the picturesque valleys of the 
Central Highlands and the fertile delta and 
beautiful beaches of the south. Vietnam has 
seen its fair share of struggles.
Ruled for almost a thousand years by 
various Chinese dynasties until 938 AD, 
Vietnam became a French protectorate in 
the 19th century. After independence, there 
was the Vietnam War. Today, Vietnam is a 
proud country and you can see why. Not just 
for fiercely defending its own independence, 
but for its incredible landscapes and history.
The first words on everyone’s lips when 
speaking of Vietnam are undoubtedly 
Halong Bay, a beautiful set of karst islands 
and formations o� the northern coast. 
Hanoi is the bustling, motorbike filled 

capital. There’s plenty of historical heritage 
at Hoi An, the beaches sparkle at the resort 
city of Nha Trang, and the Mekong Delta is 
full of  winding waterways, floating 
markets, and lush scenery. Places to visit in 
Vietnam are almost endless.
One of Vietnam’s strongest draws is the 
diversity of its natural beauty and landscapes.  
The capital of Hanoi is your gateway to the 
treasures of  the north: spectacular 
mountains, valleys and bays studded with 
limestone karsts. Smack in the centre, up-
and-coming Danang is one of Vietnam’s most 
progressive cities. From here you have easy 
access to photogenic riverside towns, 
national parks and long, sandy beaches.
The southern metropolis of Ho Chi Minh 
City will entice you with its cool culture and 
captivating streets just watch out for those 
motorcycles. Nearby, the Mekong Delta 
runs to the sea, passing on-the-water 
villages and mangrove forests along the way. 
And all down Vietnam's S-shaped coast, 
you’ll find islands big and small, just waiting 
to be explored. 

Ha Long Bay 
With its aqua-green water and 
cluster of  l imestone rocky 
outcrops rising from the water 
like sea dragons, Ha Long Bay 
resembles a scene from a 
fantasy story. Located about 
130 
km (80 miles) east of Hanoi in 
northern Vie tnam,  this 
otherworldly bay features 
more than 2,000 jungle-
covered islands pitted with 
intriguing caves, grottoes, 
sinkholes and lakes. Many 
of the islands have been sculpted over the 
centuries by natural processes into fantastic 
formations.

Hanoi 
For the last century, Hanoi has the 
Indochina and Vietnam Wars to emerge as 
the booming capital city of a reunified 
Vietnam. At the heart of Hanoi is its Old 

November 201954Mélange Mélange 55November 2019

Travel 
Destination

Quarter,  an open-air 
museum of historic Asian 
a n d  Fr e n c h  c o l o n i a l 
architecture  that  has 
largely remained intact 
despite the bombings of the 
Vietnam War. Here among 
s c e n i c  t r e e - l i n e d 
boulevards, tourists can 
browse busy markets, sip 
co�ee at quaint cafes and visit 
prominent sites l ike the 
Grand Opera House, the 
Presidential Palace and Saint 
Joseph Cathedral.

Hoi An
Locat ed o� the coast of the South 
China Sea in South Central Vietnam, Hoi 
An is a beautiful, old city dating back 2,000 
years to the Champa Kingdom. The city’s 
historic architecture, traditional culture 
and textiles make it a popular destination in 
Vietnam. At the heart of Hoi An is its 

atmospheric Old 
Town which is 
small enough to 
w a l k  a r o u n d 
easily. The narrow, 
winding lanes of 
the Old Town are 
lined with beautiful 
old architecture, 
traditional wooden 
houses and hundreds 
of tailor shops selling 
clothing, shoes, bags, 
souvenirs and custom-
made services.

Hue 
Situated on the 
b a n k s  o f  t h e 
Perfume River in 
Central Vietnam, 
Hue once served as 
the imperial capital 
o f  t h e  N g u y e n 
dynasty. Today, the 
v e s t i g e s  o f  t h i s 
former glorious 
period are reflected in 
the city’s architecture, 
culture and cuisine, 
making it one of the 
best places to visit in 
Vietnam. Of the city’s 
monuments, the Citadel 

is the most famous. Once the seat of the 
Nguyen emperors, the Citadel is a sprawling 
complex of grand palaces, ornate temples, 
walls  and gates Another important 
landmark on the river is 
the city’s o�cial symbol, the Thien Mu 
Pagoda.

Sapa 
Surrounded by pictorial mountains, rice 
terraces and a diversity of hill tribes in the 
remote northwest of Vietnam, Sapa is a 
quiet town frequently used as a base for 
trekking in the Hoang Lien Son Mountains 
and touring rice paddies and traditional 
villages. From the town, there are many 
organized tours that aide tourists in 
mountain hikes and exploring the nearby 
rice paddies and remote villages. These 
tours present views of beautiful waterfalls 
and the opportunities to experience the 
food, customs and way of life among the 
local tribes.

 Nha Trang 
Located on one of Asia’s most beautiful bays 

o� the coast of South Central Vietnam, Nha 
Trang is a popular seaside resort city. 
Picturesque mountains, beaches and lush 
islands all make it a favorite destination 
among tourists, Vietnamese and scuba 
divers. Adorned with resorts, palm trees and 
a lovely promenade, Nha Trang’s beach is its 
main draw. Amusement and water parks 
provide fun for everyone with roller coasters 
and wave pools.

Mekong Delta
Colorful floating markets, fruit orchards, 
rice paddies, sugar cane groves, bird 
sanctuaries and quaint villages are all what 
draw many to the Mekong Delta in 
southwestern Vietnam. Nicknamed 
“Vietnam’s Rice Basket,” the Mekong Delta 
is an agricultural region made fertile by the 
maze of canals and streams fed by the 
Mekong River. Stretching from the Gulf of 
Thailand to Ho Chi Minh City, the Mekong 
Delta feeds more than a third of the country 
from its rich plantations, orchards, rice 
paddies and fish farms.

Ho Chi Minh City 
Lying along the Siagon River near the 
Mekong Delta in southern Vietnam, Ho Chi 
Minh City was formerly known as Saigon 
and served as the capital of South Vietnam 
during the Vietnam War. Today, Ho Chi 
Minh City is the largest city of the reunified 
country, o�ering plenty of reasons to visit, 
from its blend of historic and modern 
attractions to  vibrant shopping, dining and 
nightlife.

My Son
Located on the central coast of Vietnam 
near the Duy Phú village is the important 
archaeological site known as My Son. One of 
Southeast Asia’s most notable ancient sites, 
My Son was once a significant center of 
religious Hindu ceremonies where the kings 
of the Champa Kingdom built numerous 
temples devoted to the worship of the god, 
Shiva, between the 4th and 14th centuries.

 Dalat 
Year-round cool weather and idyllic scenery 
of misty valleys, lush pine trees and colorful 
flowers are some of the reasons that Dalat 
was once used by Vietnamese emperors and 
French colonials as a summer retreat. Today, 
this charming town in the South Central 
Highlands of Vietnam is a popular 
destination for those looking for relief from 
the heat. 

Vietnam
Travel Destination

A

Travel Destinations



 oogle quantum computer 
has far outpaced ordinary 
computing technology, an 
a c h i e v e m e n t  c a l l e d 
quantum supremacy that's 
an important milestone for 
a revolutionary way of 

processing data.  The achievement came after 
more than a decade of work at Google, 
including the use of its own quantum 
computing chip, called Sycamore. Our 
machine performed the target computation 
in 200 seconds, and from measurements in 
our experiment we determined that it would 
take the world's fastest supercomputer 
10,000 years to produce a similar output, 
Google researchers said in a blog post about 
the work.
The news, which leaked into the limelight in 
September with a premature paper 
publication, o�ers evidence that quantum 
computers could break out of research labs 
and head toward mainstream computing. 
They could perform important work like 
creating new materials, designing new 
drugs at the molecular level, optimizing 
financial investments and speeding up 
delivery of packages. And the quantum 
computing achievement comes as progress 
with classical computers, as measured by 
the speed of general-purpose processors and 
charted by Moore's Law, has sputtered.
Google got to pick its speed test, but 
Hartmut Neven, one of the researchers, 
dismissed criticisms that the result is only a 
narrow victory. Sputnik didn't do much 
either. It circled the Earth. Yet it was the 
start of the space age, Neven said at a press 
conference. He spoke at Google's quantum 
computing lab near Santa Barbara, 
California, next to the site of an actual Space 
Race milestone -- the development of the 
Apollo missions' lunar rover. But it's not the 
beginning  of  the  end for  c lass ica l 
computers, at least in the view of today's 
quantum computing experts. Quantum 

computers are finicky, exotic and have to run 
in an extremely controlled environment, 
and they're not likely to replace most of what 
we do today on classical computers.
Instead, quantum computers will function as 
accelerators for classical machines, useful 
enough to be essential. It will be a must-have a 
resource at some point, Neven said. Quantum 
computing researcher Scott Aaronson likened 

the step to landing on the moon in terms of 
momentousness. And in a tweet Wednesday, 
Google Chief Executive Sundar Pichai called it 
a big breakthrough. Exemplifying how hard 
the work is, though, the quantum supremacy 
paper has a whopping 77 authors. A vast 
industry is devoted to improving classical 
computers, but a small number of expensive 
labs at companies such as Google, Intel, 
Microsoft, Honeywell, Rigetti Computing and 
IBM are pursuing general-purpose quantum 
computers, too.
They're finicky devices, running in an 
environment chilled to just a hair's breadth 
above absolute zero to minimize the 
likelihood they'll be perturbed. Don't 
expect to find a quantum computer on your 
desk. Google's speed test has applications 
t o  c o m p u t i n g  w o r k  l i k e  a r t i fi c i a l 
intelligence, materials science and random 
number generation, the paper said. And 
already, Google's quantum computing 
researchers are talking to Google security 
team members about how the random 
number technology could be used to 
generate encryption keys, said Dave Bacon, 
leader of the quantum computing software 
e�ort.
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he extreme continental 
climate of Mongolia has 
influenced the traditional 
diet. Use of vegetables and 
spices are limited. Due to 
geographic proximity and 
deep historic ties with 

China and Russia, Mongolian cuisine is also 
influenced by Chinese and Russian cuisine. 
Mongolian cuisine predominantly consists 
of dairy products, meat, and animal fats. 
The most common rural dish is cooked 
mutton. In the city, steamed dumplings 
filled with meat buuz are popular.
The nomads of Mongolia sustain their lives 
directly from the products of domesticated 
animals such as cattle, horses, camels, yaks, 
sheep, and goats, as well as game. Meat is 
either cooked, used as an ingredient for 
soups and dumplings (buuz, khuushuur, 
bansh [ko], manti), or dried for winter 
(borts). The Mongolian diet includes a large 
proportion of animal fat which is necessary 
for the Mongols to withstand the cold 
winters and their hard work.
Winter temperatures are as low as −40 °C 
(−40 °F) and outdoor work requires 

su�cient energy reserves. Milk and cream 
are used to make a variety of beverages, as 
well as cheese and similar products. The 
nomads in the countryside are self-
supporting on principle. Travelers will find 
gers marked as guanz in regular intervals 
near the roadside, which operate as simple 
restaurants.  In the ger, which is a portable 
dwelling structure (yurt is a Turkic word for 
a similar shelter, but the name is ger in 
Mongolian), Mongolians usually cook in a 
cast-iron or aluminum pot on a small stove, 
using wood or dry animal dung fuel (argal).
It ’s  quite  common knowledge that 
Mongolian food culture is not winning any 
culinary awards on the world stage, in fact 
we personally like to refer to it as the 
cafeteria cuisine of the world! Heading into 
Mongolia we had no idea what food to 
expect, in fact a Mongolian friend of ours 
simply stated have low expectations then 
you won’t be disappointed. This article is 
aimed at giving those planning on visiting 
Mongolia a bit of an insight on what food is 
really available. P.S. it’s a lot of mutton or 
mystery meat (camel / yak etc.).
Conditions on the vast cold Mongolian 

steppe have always made food a necessity, 
rather than an art. Nomads make do with 
what they can and this means a lot of meat 
and dairy, supplemented with flour based 
doughs and occasionally rice. In the major 
settlements, like Ulaanbaatar, you can find a 
big selection of international food (we, even 
had pizza!). But, on the steppe, expect only 
the most basic food. In our 30 day trip, 
pretty much the only vegetables we had were 
gherkins (pickles), and one stop at a Turkish 
restaurant in Olgi where we got potatoes 
and carrots.
So, this guide reflects the real Mongolian 
food what nomads on the steppe eat on a 
regular basis. In case you were opening 
this article expecting to hear about 
Mongolian Beef think again! Aside from 
the fact that Mongolian food rarely 
includes beef (regular cattle wouldn’t 
s u r v i v e  t h e  M o n g o l i a n  w i n t e r ) , 
Mongolian beef as a dish was invented in 
C h i n a  o r  Ta i w a n  a n d  b e c a m e  a n 
international restaurant standard even 
though it has no connection to the 
country of Mongolia at all. Here are some 
of the popular foods of  Mongolia.
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Buuz – Mongolian Dumplings
Probably our favourite Mongolian food, Buuz is the 
traditional Mongolian dumpling. Expect them to be filled 
with ground meat, just meat. They are dense, larger than 
thedumplings you might expect to see on a dim sum menu and 
the meat inside could be pretty much anything depending on 
what the roadhouse has at the time.
Mutton is typical but also expects goat, yak or even camel 
meat. Quite often they are made to order, by hand, so you may 
wait 30 minutes or more after ordering to get your steaming 
hot buuz. This dish is found throughout Mongolia often in 
Roadhouses. We found many regular restaurants don’t even 
o�er this dish though. It is normally considered the national 
dish of Mongolia.

Khuushuur (Pronounced Horeshure) – 
Deep fried mutton parcels
Probably the most popular staple in roadstops for quick food, 
meat (normally mutton, of course) is ground and fried inside a 
dough shell. It is an oily filling perfect to abolish hunger on a 
long trip across the steppe. It’s also the main food available at 
Naadam festivals. You will see people devour these by the bag 
load!

Tsuivan – Fried noodle with mutton
Essentially it’s a homemade noodle pan fried with meat and a 
tiny amount of vegetables. Found all over especially in rest 
stops this dish can vary in taste wildly depending on who made 
it. Some is good and some is very, very bad! Many locals 
smother it in ketchup to add “flavour”.

Dried Cheese Biscuit (“Qurut” or “Aaruul”)
This is a favourite of all Mongolians! Made of drained, sour milk 
that has been left outside to dry and then served as a kind of 
dessert or snack. It’s sour and salty and it’s one of those foods you 
have to have grown up eating to truly enjoy. But it keeps really 
well, and in the harsh reality of living on the Mongolian steppe, 
this Mongolian food is essential to survival. Try it for yourself 
but its probably going on our list of ‘Foods to Never Eat Again’.

Mutton Kebabs (Mongolian BBQ)
Specially served up during the Naadam festival as fast food 
and it is harder to find in restaurants. Yes, the white pieces are 
not mushrooms, they are pure fat! This is the closest thing we 
found to “Mongolian BBQ” in Mongolia – if you are having 
mongolian bbq in your home country, it hasn’t got much to do 
with real Mongolian Food Culture, other  than yes, they do 
BBQ meat some of the time. 

Mongolian Cream – öröm
For those of you that have tried clotted cream (A famous 
product from south-west England) you will find the flavour 
very similar, for those of you that haven’t its naughty, fatty, 
awesome cream! Unlike England where it’s eaten on scones, 
here you’ll likely have it with homemade bread. This was one 
of Tommo’s favourites in Mongolia.

Yaks Butter
This is a very salty, strong flavoured butter made from yaks’ milk. 
Just as a heads up the families do tend to make this in large 
batches in order to save for the winter months, however due to the 
lack of refrigeration in gers the butter is kept inside sheep stomach 
to preserve it. That’s right! They pack it into a sheep stomach, sew 
it up and leave it in a cool place! You can almost taste the stomach 
acid! If this makes you squeamish it may be best to avoid.

Boortsog
Considered a Mongolian dessert, Boortsog is deep fried 
dough. That’s it. When fresh it’s semi hard, but by the time it’s 
fully cold and served up a day or two old, which is what we 
commonly got, it goes a little tough, which is why they also 
seem to be known as Mongolian Cookies. Good for dunking in 
milk tea to soften it up, or with some of that Mongolian cream.



raising the hospitality 
and security his team 
received in the country, 
Sri Lanka coach Rumesh 
Ratnayake called the  
t o u r  o f  Pa k i s t a n  a 
message for the whole 

world, and hoped the series would 
encourage other countries to visit these 
shores in the future.
Sri Lanka toured Pakistan for a full 
bilateral series for the first time in a 
decade, since the 2009 attack on the team 
bus in Lahore. In the interim, Pakistan 
has hosted just three other sides - two 
Twenty20 Internationals and three one-
day internationals against Zimbabwe in 
2015, a three-match T20I series against 
an ICC World XI in 2017, a solitary T20I 
against the same opposition in 2017 as 
part of their tour of United Arab Emirates 
and Pakistan, and finally a three-match 
T20I series against West Indies last year.
This tour is a message for the whole 
world, and especially a message for future 
Sri Lankans, Ratnayake said. This has 
gone very smoothly. Playing here will 
encourage us so many other countries to 
also to be here. To experience the 
hospitality of Pakistan is a great thing. 
I’ve experienced it after a long, long time, 
and if anything, it's got even better. It was 
a lot of hard work for the whole system to 
have us here.
You've done a great job in having us here 
and the security has been impeccable. I've 
enjoyed every moment of it, even though 
some of us came in doubt. But the doubt 
has been taken out now, so I would like to 
thank you all for making it happen.
Sri Lanka were originally scheduled to 
play two Tests in Pakistan, but with 
several high-profile players expressing 
their reservations against travelling and 
World Test Championship points at 
stake, the cricket boards of the two 
countries came to an agreement to make 
it a limited-overs meeting instead. 

Pakistan won both the one-dayers after 
the first game was washed out due to rain, 
but Sri Lanka bounced back to make 
things even by sweeping the T20Is 3-0.
Ratnayake stated that the prospects of 
eventually playing Test cricket in the 
country seemed better after the top-notch 
security arrangement provided to the team 
this time. It's a good victory. Thanks to the 
Pakistan crowd, they supported not just 
the home team but us as well. All the 
players bond well in our team and that is 
our key to success. They are very talented 
and I think unity is the secret behind our 
success.
We'll certainly explain that to them [the 
players] and they'll have seen it as well, he 
said. “We'll try and convince them as 
much as we can, but we cannot enforce 
anything. Hopefully, they've changed by 
seeing this series be so successful. The 
crowd has been the same as 30 years ago, 
it hasn't changed. It was very touching 
when they were holding up signs saying, 

Welcome Sri Lanka’, and it was very 
moving to see that a�ection from the 
people.
Twin 70-plus  scores  from 
Pakis tan’s  opening pair 
guided the hosts to a 2-0 
series victory over Sri Lanka 
in ODI cricket’s return to 
K a r a c h i .  S u c h  a 
comfortable win – Pakistan 
eventually triumphed by 
five wickets with almost 
two overs remaining – 
seemed unlikely when Sri 
L a n k a n  o p e n e r 
Danushka Gunathilaka 
w a s  i n  f u l l  fl o w , 
bringing up a superb 
hundred o� as many 
balls, before falling 
for 133, the fifth-
higest ODI score 
by a Sri Lankan 
a g a i n s t 
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Pakistan.
He was bowled by a superb yorker from 
Mohammad Amir, who ended with three 
wickets to his name, but, allied to doughty 
contributions from captain Lahiru 
Thirimanne, Angelo Perera, and debutant 
Minod Bhanuka, he laid a superb platform, 
with Sri Lanka 225/4 heading into the final 
nine overs of the innings. Pakistan pulled it 
back somewhat towards the end, but Dasun 
Shanaka’s powerful 24-ball 43 meant they 
still crept up towards 300, seemingly a 
tough ask.
In reality, Pakistan’s chase could hardly have 
gone more to plan. One opener teed o�, 
allowing the other settle, with Abid Ali 
cracking 74 o� 67 and Fakhar Zaman a 
more sedate 76 o� 91. After the 123-run 
opening stand, a series of smaller 
partnership were  a l l  Pakistan 
required, and though there was a 
slight moment of concern when 
Fakhar and second-ODI centurion 
Babar Azam fell within eight runs 
of each other, no Sri Lankan 
miracle was forthcoming.
All nerves 

were eased by Haris Sohail, who stroked 56 
o� 50 balls, running hard and 

picking boundaries when he 
could, and though he fell with 11 

runs still required for victory, 
I f t i k h a r  A h m e d  g u i d e d 

Pa k i s t a n  o v e r  t h e  l i n e 
comfortably.  The result 
m e a n t  t h a t  Pa k i s t a n 
claimed the ODI series, 
the first played at the 
National Stadium in 
Karachi in over 10 
years, by a margin of 
two games to nil.
Inexperienced Sri 
Lanka completed a 
3-0 clean-sweep of 
t h e i r  Tw e n ty 2 0 

ser ies  over  wor ld 
number one Pakistan on 

Wednesday with a 13-run 
victory in Lahore. Chasing a 

modest 148-run target, Pakistan 
were on course for victory with Haris 

Sohail’s 50-ball 52 with four boundaries and 
a six but leg-spinner Wanindu Hasaranga 
turned the tables with 3-21 to restrict 
Pakistan to 134-6 in 20 overs.
Hasaranga had Sohail stumped in the 16th 
over and then dismissed Pakistan skipper 
Sarfaraz Ahmed (16-ball 17) in the 18th to 
give Sri Lanka victory on a match day 
designated as Pink Day for breast cancer 
awareness. Oshada Fernando struck a 
brilliant 48-ball 78 with three sixes and 
eight boundaries the highest by a Sri 
Lankan player on T20I debut to lift Sri 
Lanka to 147-7 in their 20 overs.
Jehan Mubarak and Danushka 
Gunathilaka who both scored 46 
each had held the previous record 
for most runs on Twenty20 debut 
for Sri Lanka. Sri Lanka’s victory 
their first-ever Twenty20 series 

whitewash was achieved despite missing ten 
of their top players, including regular 
Twenty20 skipper Lasith Malinga, who 
refused to tour Pakistan over security fears.
But that did not hurt Sri Lanka as they 
staged a remarkable comeback after losing 
the one-day series 2-0 by winning the first 
two matches of the T20 series by 64 and 35 
runs respectively.
Before this, Pakistan’s only Twenty20 
whitewash was at the hands of England in 
United Arab Emirates in 2015.
Pakistan’s start was once again disastrous as 
they lost aggressive opener Fakhar Zaman 
o� the first ball of their innings, bowled by 
Kasun Rajitha for nought. Babar Azam (32-
ball 27) and Sohail added 76 for the second 
wicket but Sri Lanka applied the brakes as 
boundaries dried up.
Iftikhar Ahmed hit a six and a boundary in 
his 17 but targets of 37 o�s the last two overs 
and 28 in the last were beyond Pakistan.
Earlier, Sri Lanka rode on a brilliant 
maiden half-century by Fernando who 
held the innings together after Sri Lanka 
lost two wickets for 28 runs in four overs. 
They then slumped to 58-4 with Bhanuka 
Rajapaksa, the star of the second match, 
falling for just three. Fernando repaired 
the damage with a fighting 76-run stand 
for the fifth wicket with skipper Dasun 
Shanaka who made 12.
Pakistan was once again sloppy in the 
field, dropping as many as four catches 
while Sarfaraz spurned a stumping 
chance behind the wicket. Paceman 
Mohammad Amir, who went wicket-less 
in the first two matches, finished with 3-
27. Sri Lanka’s tour furthered Pakistan’s 
e�orts to revive international cricket in 
the country, suspended after terror 
attacks on the same team in March 2009. 
Since then Pakistan have hosted a World 
XI, Sri Lanka (both in 2017) and the West 
Indies last year.

P
 

Pakistan cruise to ODI series victory
Sri Lanka whitewash Pak in 3-match T20I series

Pak-  Cricket Series:Sri Lanka

A Message for the world



he global political 
economy is in flux as a 
series of cumulative 
crises impacts its 
o r g a n i z at i o n  a n d 
governance. The IPE 
series has tracked its 

development in both analysis and 
structure over the last three decades. 
It has always had a concentration on 
the global South. Now the South 
increasingly challenges the North as 
the centre of development, also 
reflected in a growing number of 
submissions and publications on 
indebted Eurozone economies in 
Southern Europe.
An indispensable resource for scholars 
and researchers, the series examines a 
variety of capitalisms and connections 
by focusing on emerging economies, 
companies and sectors, debates and 
policies. It informs diverse policy 
communities as the established trans-
Atlantic North declines and 'the rest', 
especially the BRICS, rise.
This book sets out to analyze how the 
OBOR initiative will influence the 
world ’s  geo-political  and geo-
economic environment, with specific 
regard to the ‘Belt  and Road’ 
countries and regions. It evaluates 
what opportunities the OBOR can 

o�er them in light of the constraints they face, paying particular 
attention to how security issues may keep some nations from fully 
participating. Questions are also asked about the tension and 
conflict along the ‘Belt’ and ‘Road’, which, after all takes in the 
Middle East’s most tumultuous regions, as well as the much 
disputed South China Sea. Finally, consideration is given as to how 
the world’s other economic powers will react when the OBOR 
inevitably brings about capital and resource competitions.
According to Lin Hongyu, Huaqiao University, China; Professor Li 
Xing has been studying the development of emerging countries in 
general and China in particular for many years, and has put forward 
the insightful theory of ‘Interdependent Hegemony’. This book 
represents a further deepening and extension of his theory. It is a 
highly valuable piece of literature.’
Ian Taylor, University of St Andrews, Scotland writes that the book 
provides an authoritative overview, grounded in critical political 
economy, of the One Belt One Road (OBOR) initiative and will no 
doubt become a benchmark for future studies of this complex and 
ambitious project.’    Li Xing places the “One Belt One Road” 
(OBOR) initiative in the thematic context of the international 

political economy and includes 
the debates between di�erent 
s c h o o l s  o f  i n t e r n a t i o n a l 
relations (IR) theories  on 
emerging powers. The chapter 
f u n c t i o n s  a s  a  g e n e r a l 
background setting, providing 
h i s t o r i c a l ,  I R  a n d  I P E 
frameworks  for  a  hol i s t ic 
understanding of the rise of 
China and the OBOR initiative 
as an inherent part of the 
continuous expansion of the 
capitalist world system. One of 
the essential “messages” from 
this chapter is that China’s rise 
and its OBOR initiative are 
challenging the existing “global 
a r r a n g e m e n t s ”  a n d  t h e 
“structural power” of the existing 
order.
The writer adopts a historical-
g e o g r a p h i c a l  m a t e r i a l i s t 
approach to illustrate how 
China’s One Belt One Road 
(OBOR) in i t iat ive  can  be 
understood as part of a broader 
system of accumulation based 
o n  t h e 
government–business–media 
(GBM) complex. The analysis 
follows a critical rewriting of 
C h i n a ’ s  r e g i o n a l  a n d 
transnational relations with 

special attention paid to its involvement in 
Africa and the Middle East. This chapter 
concludes that the OBOR initiative is an 
opportunity to reintegrate Africa and the 
Middle East into China’s system of 
a c c u m u l a t i o n ,  a r g u a b l y  a s  a 
countermeasure or an alternative system 
to the dominant Western-led system of 

accumulation. Li Xing provides a theoretical framework for 
understanding the multiple facets behind China’s One Belt One 
Road (OBOR) initiative, such as the internal-external nexus of 
imperativeness and Chinese outward expansion and its strategic 
convergence with the infrastructural need of the OBOR countries, 
thus enlarging their “room for maneuver” and increasing their 
“upward mobility”. The chapter sees OBOR as Beijing’s hegemonic 
project that will bring China potential prospects as well as 
constraints and risks. Writer  relates the One Belt One Road 
(OBOR) discussion to a broader discussion on the rise of China and 
its impact on institution building. The author contends that the 
OBOR initiative is an important and comprehensive project that 
touches many aspects of China’s international relations policies, 
including the objective of developing a “multilayered 
multilateralism”—a new set of institutions in order to support a new 
set of Chinese ideas and norms. The OBOR initiative resembles 
Beijing’s proactive approach to its foreign policies, and 
multilayered multilateralism is seen as an e�ective way to 
consolidate China’s new role in norm-setting and norm di�usion.
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