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PM, COAS’s successful 
diplomacy & US policy shift

P
rime Minister Imran Khan and Army Chief General Qamar 
Javed Bajwa accompanied by the civil and military leadership 
paid a successful and result oriented visit to the US and held 
meetings with top American civil and military leadership, 
Senators, academicians, thinkers, and policymakers as well as 
common Pakistani expats. 

They were in the US on a three day official visit with an objec-
tive to mend the ties, putting the relations back on the track along with redressal 
of misunderstandings which have been affecting the bilateral ties for decades 
despite selfless and unmatchable services and sacrifices rendered by the Pakistani 
civil, military armed forces as well as general public.

In this connection, Pakistani civil, military leadership presented Pakistani 
narratives on both the regional and international issues with such a forceful 
manner that from Trump, Pompeo, General Dunford to Ivanka Trump and even 
the Jared Kushner are now convinced to extend cooperation with Pakistan from 
defence, social, as well as human resource development sectors. 

In result of this visit, the US has approved the proposed $125m support 
programme for Pakistan’s F-16s. As per the US State Department, Trump 
administration is set to approve $125 million for Pakistan to provide technical 
support to its fleet of F-16 aircraft. The proposed programme has already been 
given the go-ahead by the State Department and sent to Congress for approval. 

The State Department has made a determination approving a possible Foreign 
Military Sale (FMS) to Pakistan for Technical Security Team (TST) in continued 
support of the F-16 program for an estimated cost of $125 million, said an official 
announcement released. The US Defence Security Cooperation Agency delivered 
the required certification, notifying Congress of this possible sale on July 26, three 
days after the prime minister’s visit. 

Moreover, in a meeting with Minister of State for Overseas Pakistanis Syed 
Zulfiqar Abbas Bukhari, President Donald Trump’s daugher Ivanka Trump along 
with her husband Jared Kushner agreed on increasing cooperation between 
Pakistan and the US on various fronts. Ivanka also showed interest in working in 
the sector of women’s development and expressed the desire for starting projects 
in this regard in Pakistan. 

Now it seems that in result of this landmark visit, all of the misunderstandings 
in the US top leadership about the Pakistan’s sincerity have been wiped out; 
therefore, it can now be said that both the countries are again friends forever. 

Worthy Readers! The August edition of ‘Melange’ International Magazine is in 
your hands with a blossoming fragrance of articles, special reports, analyses and 
other kind of material to quench your reading habits. Melange Team is hopeful 
that his edition will also earn a lot of appreciation like the previous ones.

Printed at Roohani Art Press, Muhammadi Town, Sohan, Express Way, Islamabad
Published by Amna Malik, 58,Shahra -e- Suharwardy,  G-6/4, Islamabad

Melange Team extends heartiest 
Independence Day Greetings to our 
worthy readers on the eve of August 14, 
2019 with a prayer ‘Long Live Pakistan’-
‘Long Live Enthusiast Pakistanis’



August 20194Mélange

Contents
FEATURE

34 In Focus 
Commonwealth 
Youth Minister’s conference & 
Implications

6 BIG Story 
Reset Pak-US ties — touch new heights

10 Spotlight
Mahathir for enhanced Pak-Malaysia trade...

Editor’s Choice 
Trade Spats & Brexit Dampen Global ...

Article 
Ursula von der Leyen & Future Challenges

Economy & Finance 
Mercosur-EU Trade Deal A Highway to Growth

World Leader 
Trump — The Most Powerful Man on Earth

Life & Style 
Ivanka Trump-Jared Kushner

International Perspective 
Quitting INF: US-Russia mull new nuclear treaty

14
18
24
28
30
32



August 2019 5 Mélange

Contents

FEATURE

41 Diplomatic corner
54th Independence Day of 

Maldives celebrated

Special Report
Greater Eurasia & Common Future

Random Clicks 
Egyptian National Day celebrated

Tribute
Ambassador Paul W. Jones

Health
Sugary Sodas, Juices higher cancer risk

Travel destination
Mongolia, Grasslands to Mountains

Tech World
Construction Technological Trends

Book Review
The Dawn of Eurasia

Sports
Wimbledon 

2019: Halep & 
Djokovi win the 

Title

42
44
46
52
54
56

60
62



Mélange August 20196

BIG Story

P
rime Minister Imran Khan’s visit 
to the United States successful has 
not only reset the ties between 
both the old allies but also taken 
it to the new heights as the US 
leadership has fully endorsed the 
enlightened vision of Prime Min-

ister Imran Khan. Prime Minister Imran Khan and 
US President Donald Trump held comprehensive 
talks focusing on building a broad-based and en-
during partnership between the two countries and 
strengthening cooperation to bring peace, stability 
and economic prosperity in South Asia.

In result of his visit and interaction with the US 
leadership, the people of America will have better 
understanding about Pakistan. Pakistan has always 
close ties with the United States and expressed the 
hope to get back to the relationship, which is based 
on truth and trust as well as mutual respect. From 
now onward relationship between the two countries 
would be at different level.

This landmark the visit has laid the foundation 
of revamping relations with the United States as 
today, Washington is talking about trade and energy 
matters with Pakistan. During the past few years, Pa-
kistan was isolated from the world, but now the suc-
cessful foreign policy of the government has started 
yielding results. It is for the first time in the history 
that the US has offered mediation in the Kashmir 
issue on behalf of Indian leadership. Moreover, the 
US wants a political solution to the Afghan issue 

Author is the President, 
Center of Pakistan and Inter-
national Relations (COPAIR) 

and Editor-in-Chief of ‘Mélange 
int’l Magazine’ and ‘ The Asian 

Telegraph’

Amna Malik

Reset Pak-US ties — touch new heights

Trump offers mediation 
in Kashmir issue

Trump to 
visit Pakistan 

soon: 
Americans 
now better 
understand 

Pakistan’s 
narrative
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rather than use of force. The United States has 
also recognized positive role of Pakistan in the 
Afghan peace process.

Islamabad is desirous of peace and stabil-
ity in Afghanistan; if peace will restore in 
Afghanistan, it will be beneficial for Pakistan 
as a peaceful Afghanistan is in the best interest 
of Pakistan including the region. During US 
visit Prime Minister and his team apprised the 
Washington about the situation in occupied 
Kashmir therefore President Donald Trump 
also expressed his willingness to mediate on 
the Kashmir dispute. Pakistan remained suc-
cessful in presenting its narrative while India 
attempted to diplomatically isolate Pakistan 
but, it could not do so and remained fail in 
its designs.

Pakistan and the United States have decided 
to establish a mechanism to follow up on the 
understanding reached during the visit. Paki-
stan welcomes US President Donald Trump’s 
offer of mediation on Kashmir dispute so India 
must give a matured response for resolution of 
the outstanding dispute. Pakistan’s approach 
is peace and dialogue based on resolution 
of the dispute in accordance with the UN 
Security Council resolutions and aspirations 
of Kashmiri people.

PM Imran Khan was welcomed by the US 
President Trump upon his arrival at White 
House. The premier is accompanied by 
Foreign Minister Shah Mehmood Qureshi, 
Chief of Army Staff (COAS) 
General Qamar Javed Bajwa, 
Director General (DG) Inter-
Services Public Relations 
(ISPR) Major General Asif 
Ghafoor and DG Inter-
Services Intelligence (ISI) 
Lieutenant General Faiz 
Hameed.

Prime Minister Imran 
Khan held a one-on-one 
meeting with the US head-
of-state, wherein the latter 
offered to mediate the 
Kashmir dispute between 
India and Pakistan. I will 
say that we have a very good 
relationship with India. I 
know that your relationship 
was strained a little bit … 
maybe a lot, Trump said. 
But we will be talking about 
India it will be a big part of the conversation 
today. If I can help, I would love to be a media-
tor. If I can do anything to help, let me know, 
the US president added. 

According to the declaration released by the 
White House, President Trump and PM Khan 
discussed a range of issues including counter-
terrorism, defence, energy and trade. President 
Trump wants to build stronger economic and 
trade ties with Pakistan, which would benefit 
both of our countries, as we make progress 
on core United States security concerns. The 
United States is committed to creating the 
conditions necessary for a peaceful South Asia. 

President Trump expressed desire to 
President ‘to build stronger economic and 
trade ties with Pakistan’ which would benefit 
both countries. Pakistan has made efforts to 
facilitate the Afghanistan peace talks and 
taken acknowledgeable steps for regional 
security and counter terrorism. It added that 
Islamabad has also taken some steps against 
terrorist groups operating within the country. 
It is vital that Pakistan take action to shut 
down all groups once and for all.

 The declaration stated, the path to a strong 
and enduring partnership between Pakistan 
and the United States lies in working together 
to find a peaceful resolution of the conflict in 

Afghanistan.
T h e  Un i t e d 

S t a t e s  a n d 
Pakistan enjoy a 
strong economic 
partnership 
while both coun-
tries have set a 
new record for 
bilateral trade 
in 2018 of $6.6 
billion. United 
States exports to 
Pakistan reached 

a record high of $2.8 billion in 2018, sup-
porting approximately 10,000 American jobs. 
Over the past 15 years, the United States has 
been one of the top five investors in Pakistan. 
The United States is the largest export market 
for Pakistan’s goods. 

The US energy producers are seeing more 
and more business opportunities with 
Pakistan and the American companies are 
incorporating cutting-edge technologies 
into energy projects throughout Pakistan, 
it added. It is also noted that Pakistan has 
purchased extensive amounts of American 
liquefied natural gas (LNG), including 22.8 

billion cubic feet of LNG from March 2017 
to April 2019, whereas, ExxonMobil reestab-
lished its presence in Pakistan in 2018 after 
27 years and is working to increase LNG 
imports.

According to the White House, the two 
leaders focused on the strengthening of coop-
eration between Washington and Islamabad 
to bring peace, stability, and economic pros-
perity to a region that has seen far too much 
conflict. The head of the US Senate Judiciary 
Committee and a member of the Senate 
Foreign Relations Committee, Graham has 
been the most vocal and active supporter of 
refreshing US-Pakistan bilateral ties in the 

interest of regional peace and security.
Terming the meeting with Khan as great, 

the US senator in successive tweets said, in 
my opinion he and his government represent 
the best opportunity in decades to have a ben-
eficial strategic relationship the US. This will 
help us secure Afghanistan and the region 
long-term. In my opinion he and his govern-
ment represent the best opportunity in dec-
ades to have a beneficial strategic relationship 
the US. This will help us secure Afghanistan 
and the region long-term. Tremendous busi-
ness opportunities exist between Pakistan and 
the US through a free trade agreement tied to 
our mutual security interests. It’s also our best 
chance in decades to reset the relationship 
between the US and Pakistan, he added.

While addressing the members of the US 
Congress during his visit to the Capitol Hill, 
Prime Minister Imran Khan said that his first 
official visit to the United States was aimed at 
dispelling misunderstanding about Pakistan. 
Over the years there has existed a lot of mis-
understanding about the country. Pakistan 
is not understood here, specifically in the last 
15 years, when this war on terror was being 
fought in Afghanistan and the borders of 
Pakistan, he told those in attendance.
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T
he landmark visit of the Army 
Chief General Qamar Javed 
Bajwa to the US and his result 
oriented discussions with the 
American military leader-
ship have put the defence ties 
between both the countries 

back on the track as the Americans have taking 
measures which reflect that they now have a better 
understanding of Pakistani narrative on both the 
regional and international issues.

Historically, like diplomatic ties, the defence 
cooperation between the United States and 
Pakistan has also been a unilaterally need based 
working relationship; whenever the US feels 
Pakistan’s support, it extends hand of cooperation; 
however, whenever Pakistan is in need of US 
defence support, the US often tend to be reluctant.

However, in all these phases of ups and downs 
of relations between both the countries, Pakistan 
has proved to be a true and honest ally to the 
US without having core benefits as compared to 
the other nations like India who have collected 

immense benefits from the US either in 
the name of civil military nuclear deal or 
supply of US arms.

Pakistan has played honest and due 
role in the war on terror over the decades 
selflessly by rendering enormous and 
unmatchable sacrifices of human lives 
as well as infrastructural degradation 
as well as faced the severest possible 

criticism from the US and western world just 
for nothing because the US not only stopped the 
payment of funds which Pakistan has spent on the 
war on the terrorism (Coalition Support Fund) 
and denied the provision of support in defence 
related matters too. Such sorry state of approach 
of the US led to the warmth less working relations 
between the US and Pakistan.

However, now once again the US, after feeling 
need of Pakistani support in quitting from 
Afghanistan’s years’ long war, has extended a hand 
of friendship towards Pakistan. In this connection, 

Author is an Executive Editor 
of Mélange int’l Magazine and 
Secretary Information Center 
of Pakistan and International 

Relations (COPAIR)

Erum Akbar

Pak-US Defence Ties 
—Back on The Track
Gen Bajwa Convinces US on Pak Narratives 
on regional, Int’l issues
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on July 12, 2019, the future US military 
chief said that the United States needed to 
maintain strong military-to-military ties with 
Pakistan, based on the shared interests of the 
two countries. Gen Mark Milley, President 
Donald Trump’s nominee to head the Joint 
Chiefs of Staff, also warned at his nomination 
hearing that a premature withdrawal of US 
troops from Afghanistan would be a strategic 
mistake. 

If confirmed as chairman, my objective 
will be to preserve the defence relationship 
between the United States and Pakistan 
even as we press Pakistan to take action 
on US requests, Gen Milley told the Senate 
Armed Services Committee at a hearing 
in Washington. While we have suspended 
security assistance and paused major defence 
dialogues, we need to maintain strong 
military-to- military ties based on our shared 
interests.

It also highlights Pakistan’s support to the 
Afghan reconciliation process and hints at 
the role Islamabad played in persuading 
Taliban leaders to join talks with US in Doha. 
Pakistan is also believed to have cooperated 
with the United States in arranging an intra-
Afghan dialogue, held in Doha.

In this backdrop, Pakistani military 
leadership led by visionary Army Chief 
General Qamar Javed Bajwa opted for 
convincing the US on Pakistani stance on war 
on terror as well as other issues pertaining 
to regional and international security and 
stability.

In this connection, Army Chief General 
Qamar Javed Bajwa, accompanied Prime 
Minister Imran Khan on his three-day 
official trip to Washington, met United States 
Secretary of State Michael Pompeo and the 
country’s top military leadership during the 
visit. In a series of tweets, Inter-Services 
Public Relations (ISPR) spokesperson Maj 
Gen Asif Ghafoor gave updates on military 
chief ’s engagements in the US. Besides 

Pompeo, COAS met with Acting Defense 
Secretary Richard Spencer, Chairman of the 
Joint Chiefs of Staff Committee Gen Joseph 
F. Dunford and Joint Chief of Staff Gen Mark 
Milley. He was also part of the delegation 
that accompanied the premier on his visit to 
the White House.

Gen Bajwa was received at Pentagon 
by Gen Dunford and was presented a 
21-gun salute. Gen Bajwa and US military 
leadership discussed the regional security 
situation and bilateral military cooperation 
between Pakistan and the US. US leadership 
acknowledged contributions of Pakistan 
Army in the war against terrorism and [its] 
role towards the Afghan peace process, said 
DG ISPR in a tweet.

The ongoing Afghan peace process and the 
importance of bilateral relations between 
Pakistan and the US remained a major point 
of discussion during Gen Bajwa’s meeting 
with US Secretary of State Pompeo. Pakistan 
attaches great importance to restoring a 
robust bilateral relationship based on mutual 
respect, trust and shared values, Pakistan 
Army media wing quoted COAS as saying.

In a meeting with US Senator Lindsay 
Graham and retired US Gen Jack Keane, 
the army chief said that healthy relations 
between both countries were important for 
regional stability. Bilateral relationship holds 
potential for both countries and would also 
assist in regional stability, media wing quoted 
COAS.

He briefed Graham and Keane on the 
improved security situation of Pakistan and 
also emphasised the resulting opportunities 
for foreign investors. Gen Bajwa also 
paid homage to US national heroes at the 
Arlington National Cemetery, where a special 
ceremony was held during which the national 
anthems of both nations were played.

According to the army’s spokesperson in 
a separate meeting with Secretary State 
Mike Pompeo, and General Bajwa iscussed 

regional security issues and Afghan peace 
process, the importance of an Afghan-led 
process and Afghan-controlled solution 
were also noted. In another tweet, the DG 
ISPR quoted the COAS as saying, Pakistan 
attaches great importance to restoring a 
robust bilateral relationship based on mutual 
respect, trust and shared values.

The CoAS also met the top US military 
leadership during his visit to the Pentagon. 
Upon his arrival, the army chief was given a 
21-gun salute. During his series of meetings, 
the CoAS also met with Senator Lindsay 
Graham and General Jack Keane (retd) to 
talk about the security situation. Senator 
Graham recalled his visit to Pakistan, 
appreciating the country’s role in improving 
the security dynamics, stated the DG ISPR.

The army chief briefed about the improved 
security situation in the country, resulting in 
opportunities for foreign businesses to invest 
in Pakistan. Bilateral relationship holds 
potential for both countries and would also 
assist in regional stability, said the army chief. 
As per DG ISPR, the three leaders exchanged 
thoughts on affairs pertaining to the ongoing 
Afghan peace process and bilateral ties 
between Pakistan and United States.

During the meeting, Senator Graham 
lauded Pakistan’s role in improving security 
dynamics in the region, recalling the time he 
visited the country. Moreover, Army Chief 
General Bajwa briefed them of the improved 
security situation in Pakistan and the 
resulting opportunities for foreign businesses 
to invest in Pakistan. Bilateral relationship 
holds potential for both countries and would 
also assist in regional stability, COAS said.

Being helpless under the forceful and 
convincing arguments of the General Bajwa, 
the US State Department announced  that 
the Trump administration is set to approve 
$125 million for Pakistan to provide 
technical support to its fleet of F-16 aircraft. 
The proposed programme has already been 
given the go-ahead by the State Department 
and sent to Congress for approval.

The State Department has made a 
determination approving a possible Foreign 
Military Sale (FMS) to Pakistan for Technical 
Security Team (TST) in continued support 
of the F-16 program for an estimated cost of 
$125 million, said an official announcement 
released on Friday evening.

The US Defence Security Cooperation 
Agency delivered the required certification, 
notifying Congress of this possible sale 
on July 26. The government of Pakistan 
requested a continuation of technical support 
services, which includes US government and 
contractor technical and logistics support 
services. The request also includes other 
related elements of logistics support to assist 
in the oversight of operations in support 
of the Pakistan Peace Drive advanced F-16 
program. The total estimated program cost 
is $125 million.
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T
here is immensely huge un-
tapped potential to enhance 
bilateral trade between 
Malaysia and Pakistan. Ma-
laysia is looking forward to 
the establishment of Proton 
Holdings Berhad’s automo-

tive assembly plant in Pakistan. There are 
strong and deep relations between Malaysia 
and Pakistan, and both the countries can 
benefit through bilateral trade and existing 
cooperation between both the countries can be 
enhanced and ways of relations can be opened 
wherein the interests of both the countries 
exist. I would also like to suggest to Malaysian 
businessmen to look into the various available 
trade opportunities in Pakistan, Malaysian 
Prime Minister Tun Dr Mahathir Mohamad 
said while addressing 32nd International 
Achievement Award Ceremony of Rawalpindi 
Chamber of Commerce and Industry held at 
Kuala Lumpur

The ceremony was attended by key dignitaries 
from Government of Malaysia, Ambassadors, 
Commercial Counselors, representatives 
from Federation of Malaysian Manufacturers 
(FMM), Malaysian Investment Development 
Authority (MIDA), Malaysia External Trade 
Development Corporation (MATRADE), 
and Malaysian Institute of Estate Agents 
(NCC), among others were Malaysian High 

Commissioner to Pakistan, Ikram Moham-
mad Ibrahim, Pakistan’s Chargé d’Affaires to 
Malaysia Atif Sharif Mian, top executives and 
members of RCCI.

In March this year, during his landmark visit 
to Islamabad, Dr Mahathir Mohamad along 
with Prime Minister Imran Khan called for en-
hancing trade and investment ties between the 
two brotherly countries through private sector 
participation, partnerships and joint ventures 
for the mutual benefit. They were speaking 
at Pakistan-Malaysia Business and Invest-
ment Roundtable, organized by the Board of 
Investment (BoI) here and attended by a large 
number of businessmen and entrepreneurs 
from Pakistan and Malaysia.

Malaysian Prime Minister noted that it was 
first ever ceremony of any chamber in Malaysia; 
it is honour for him to participate in the 32nd 
international achievement award ceremony 
of Rawalpindi chamber of commerce and 
Industry. Malaysia has strong and deep rela-
tions with Pakistan, saying that there are many 
fields between both the countries wherein the 
existing cooperation can be enhanced and ways 
of relations can be opened wherein the interests 
of both the countries exist. They came to know 
the capabilities of both the countries after the 
agreement of 2007, saying that there exist many 
potentialities in both the countries.

He said that Pakistan made progress in many 

32nd RCCI Int’l Achievement Award Ceremony 

Malaysia to estab-
lish Proton automo-
tive assembly plant 

in Pakistan 
Dr Mahathir 

Mahathir for enhanced Pak-Malaysia 
trade & cooperation

Writer is the CEO of Melange 
Digital Marketing and an expert 

on Political Economy and 
Director of Bandial Group

Hadi Bandial
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fields. The population of Malaysia is 32 mil-
lion while the population of Pakistan is 210 
million, saying that they (Malaysia) invented 
many things and they (Pakistan) can also 
consider it. Pakistan can take benefit in the 
fields of Engineering, Research, Commerce 
and Agriculture while Malaysia can get sea 
food from Pakistan in bilateral trade. He said 
that Pakistan can get much from Malaysia, 
saying that bilateral trade can be enhanced 
if both the countries worked hard. Pakistan 
made progress in manufacturing aero planes 
while Malaysia is ahead in the field of manu-
facturing cars.

Prime Minister of Malaysia Dr. Mahathir 
Mohamad in his address expressed the desire 
to increase trade with Pakistan. We have 
identified many areas where we can enhance 
our relationship with Pakistan. If we increase 
trade, it will benefit both a lot, he said. Dr 
Mahathir thanked RCCI for convening the 
Business Conference and Awards ceremony in 
Malaysia and mentioned RCCI as the pioneer 
and being the first ever foreign chamber to 
organise such event. Conferences help to 
understand each other, he remarked.

He said Malaysia is looking forward to the 
establishment of Proton Holdings Berhad’s 
automotive assembly plant in Pakistan. Malay-
sia is committed to providing business-friendly 
environment and cooperation for anyone who 
desires to invest here. He pointed out that 
Malaysia and Pakistan being friendly nations 
with a combined population of 224 million 
makes a very large consumer market.

Our unique relationship and closeness 
should be tapped so that we can exploit this 
massive market to the advantage of both 
nations. Since each have their own unique 
industries and economic activities, we have 
a lot of areas to venture without having to 
compete with each other.

In fact, as Malaysia hopes for greater 
economic cooperation, mutual exchange 
of knowledge and expansion of trade with 
Pakistan, we look towards a collaboration of 
complementing each other, he said.

Dr Mahathir pointed out that Malaysia and 
Pakistan need to share their strengths and 
overcome each other’s weaknesses to emerge 
as an economic force globally. I am happy 
to note that the Right Honourable Prime 
Minister of Pakistan, Imran Khan, shares the 
same sentiments and is very keen to explore 
all available potential in our bilateral interests. 
Dr Mahathir opined that the business com-
munity is the back bone of the economy and 
therefore both leaders can play significant 
roles in enhancing bilateral trade between the 
two countries.

Earlier, RCCI President Malik Shahid 
Saleem in his address said that it was a great 
honor to have PM of Malaysia at Awards 
ceremony and we had a great attachment with 
Malaysia. The major aim of this ceremony 
was to promote the true image of Pakistan. 
These business meetings between the Pakistan 
and Malaysian business community should 

continue as it will open doors of opportunities 
to exchange ideas and make future investment 
plans. The business community especially, the 
private sector in Pakistan wants to improve 
ties with their Malaysian counterparts’ Malik 
said. RCCI president told that more than 350 
participants representing different sectors 
including Tourism, Pharmaceutical, Chemical, 
Plastic, Textile, Surgical goods, furniture, food 
and constructions participated in the event.

Group Leader Sohail Altaf in his speech 
thanked Prime Minister Mahathir and said it 
was a great day for RCCI and for the people 
of Pakistan. The time spent by PM Mahathir 
and first lady gave strong message and senti-
ment and it reflects strong ties of Pakistan 
and Malaysia. RCCI has always focused on 
discussing on international level on making 
Pakistan an economic corridor which can also 
cater other countries for trade and to tap the 
central Asian Republics as well so it can reap 
its true potential, he informed.

We represent Pakistan. A nation-state, that 
is the 6th most populated country with a 34th 
position among the biggest economies of the 

world and number 55 in the list of world fac-
tory output. Pakistan is a fertile land of Pures 
and basically is an agrarian society supported 
to some extent by the industrial sector espe-
cially the textile. Pakistan has a good business 
deals with its partners and industrial sector 
accounts for about 24% of GDP. Cotton textile 
production and apparel manufacturing are 
Pakistan’s largest industries, accounting for 
about 66% of the merchandise exports and 
almost 40% of the employed labor force. 
Cotton and cotton-based products account 
for 61% of export earnings of Pakistan. Sohail 
Altaf said that the Proto car manufacturing 
company in Malaysia will start its production 
in Pakistan in 2020. The artists of both the 
countries also demonstrated their culture in 

the ceremony.
However, Pakistan is a country with diverse 

export items that include: cement, tiles, 
marbles, fertilizer, edible oil, sugar, steel, 
cutlery, furniture, Gems and Jewelry, surgical 
instruments, software, leather goods, carpets, 
tobacco, rice, kinnows, mangoes, processed 
food, machinery, chemicals, livestock, seafood 
and sports goods (renowned soccer balls). 
Chairman Achievement Awards, Ch Nadeem 
Rauf termed the event a great success and said 
the presence of PM Mahathir had added an-
other feather in the cap and expressed strong 
hope that the business community of the both 
countries will come closer.

Afterwards Mahathir Mohamad distributed 
achievement awards among winners for excel-
lent performance in their relevant categories. 
More than 300 invitees belonging to trade 
community of Pakistan and other walks of 
life participated in the ceremony. The Brand 
of the year Award was given to G’Five Mobile 
Pvt Ltd, whereas MIA Corporation received 
Customer excellence award. The Leadership 
Excellence in Global Education Award was 

given to Dato Tiffanee Marie Lim whereas 
Fastest Growing Company of the year Award 
was received by Mari Petroleum Pvt Ltd. The 
Businessmen of the year Award fetched by 
Global pharmaceutical and under Gold Award 
category, PEHALWAAN (PVT. LTD) grabbed 
the award.

Similarly, Pharmaceutical Company of the 
year Award was given to Bio-Labs. A.H Inter-
national received Performance in trade Award 
whereas  Young entrepreneur of the year 
Award was given to Raja Muhammad Musha-
hid. Award for Educational entrepreneurship 
received by Roots International School, Ex-
cellence Award went to Apna Microfinance 
Bank whereas Silver Awards grabbed by SWA 
Business Cosultant Pvt Ltd and AK Buliders.
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P
akistan-Malaysia Business 
Opportunities Conference 
(BOC) was also organized 
by RCCI on the sidelines of 
the Awards Ceremony with 
the aim to promote business 
linkages between the private 

sectors of Pakistan and Malaysia and improve 
bilateral trade relations between the two 
countries. Both sides held B2B meetings and 
discussed possibilities for promoting business 
collaborations in areas of interest.

While addressing the inaugural session 
Malaysian High Commissioner to Pakistan, 
Ikram Mohammad Ibrahim has urged Ma-
laysian business communities and key players 
to seize the opportunities offered within Paki-
stan’s market, specifically the China-Pakistan 
Economic Corridor (CPEC) project. The 
CPEC project a 15-year master plan under 
the ‘One Belt, One Road’ (OBOR) initiative 
is a chance for local businessmen to look into, 
and penetrate, the market which includes 
roads and railways that would stretch from 

Pakistan-Malaysia Business 
Opportunities Conference

Malaysians urged to seize potential business share from  
Pakistani markets, CPEC

Author is the President, 
Center of Pakistan and Inter-
national Relations (COPAIR) 

and Editor-in-Chief of ‘Mélange 
int’l Magazine’ and ‘ The Asian 

Telegraph’

Amna Malik
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the Western Chinese city of Kashgar in China’s 
Xinjiang province to Pakistan’s second-largest 
port of Gwadar.

Ever since the recent governments’ changes 
and exchanges of the head of states’ visits, the 
countries are now moving to a greater level 
of partnership and cooperation. The CPEC 
megaproject is a huge market opportunity that 
could not be missed by Malaysian business 
players. This is where the Malaysia-Pakistan 
Business Council (MALPAK) should play their 
big role in facilitating business meetings and 
help to boost the business linkages on both 
ends”, he added.

The BOC gathered more than 300 partici-
pants including about 150 Malaysian compa-
nies representing various sectors including 
tourism, pharmaceutical, chemical, plastic, 
textile, surgical goods, furniture, construction 
oil and ghee, garments, fabrics, soaps and food 
and food machinery, real estate, hospitality, 
automobile, jewelry, super markets/cash and 
carry, and others.

Pakistan’s Chargé d’Affaires to Malaysia, Atif 
Sharif Mian, in his address said Pakistan is 
focusing on its good relations with Malaysia 
to establish more cooperation to elevate bilat-
eral economic ties between the two nations. He 
said it is imperative for both states to expand 
trade and investment, and create favourable 
conditions for the two countries’ commerce 
and business sectors. He lauded the initiative 
of RCCI for organizing BOC in Malaysia as it 
would help in developing strong business link-
ages between Pakistan and Malaysia. He said 
that organizing such events on reciprocal basis 
was important to promote bilateral trade and 

investment between Pakistan and Malaysia up 
to their real potential.

He said CPEC would continue to create more 
joint investments in the long run. In terms of 
Pakistan’s context, the project is a US$40-50 
billion investment and it is going to upgrade 
all the infrastructures as well as across other 
(sectors of) Pakistan’s economy. It is a big cor-
ridor and definitely will bring in more traffic for 
investments. Malaysia, in this regard, is globally 
known as good at providing services and exper-
tise on railways, roadways and construction, 
thus the country can also invest in this project, 
said Atif. He also emphasized on increasing 
networking and exchange of delegations.

Earlier in his welcoming speech, RCCI 
President Malik Shahid Saleem said Malaysia 
and Pakistan could do more to increase and en-
hance the bilateral ties shared to date. The focus 
of the BOC was also to promote and engage 
the private sectors from both sides because at 
the end of the day, though governments have 
helped to facilitate the efforts, it is the private 
sectors that would need to find opportunities 
for increasing trade and investments’ purposes, 
he said.

He said that Pakistan and Malaysia signed 
free trade agreement (FTA) in 2007 but it 
had not achieved the desired results despite 
potential. He stressed that both countries 
should focus on new products to improve two-
way trade. China Pakistan Economic Corridor 
(CPEC) is an emerging opportunity and this 
give more options to different countries includ-
ing Malaysia to tap in growing opportunities 
in Pakistan.

On this occasion a memorandum of 

understanding (MOU) was also signed between 
RCCI and Federation of Malaysian Manufac-
turers (FMM). Vice President Dato Goh Boon 
Kim, Chairman FMM Membership commit-
tee signed and exchange the documents at a 
ceremony held during the BOC. Vice President 
Dato Goh Boon Kim on this occasion said both 
organizations are committed to encouraging 
and supporting small and medium-sized en-
terprises as they are a significant contributor 
to the wider economy.

We are looking forward for joint ventures 
in different sectors mainly construction and 
beautification. He said this MOU will serve as a 
platform to strengthen the linkages between the 
trader’s communities of both countries.

Malik Shahid Saleem termed the MOU a 
great success and said Pakistan’s economy 
offered great potential to Malaysian investors 
for joint ventures and investments. He said 
RCCI ready to help FMM for its possible joint 
ventures. We will share relevant information 
and will connect them to key stakeholders in 
government for possible negotiations. He also 
stated that this MOU would provide a basis for 
strengthening connections between the trader’s 
communities of both the countries. Malaysia 
was chosen for BOC as it offered tremendous 
prospects for trade and investment in multiple 
fields. He also apprised Malaysian about 
investment opportunities in various sectors 
of Pakistan’s economy including SEZs under 
CPEC and urged that Malaysian counterparts 
should visit Pakistan to explore JVs and invest-
ment in areas of interest.

Under the agreement, both the parties will 
support each other in organizing exhibitions, 
conferences, seminars, international fair, re-
search and development, information sharing, 
mutual trade and joint ventures for a better 
future.

Sivasuriyamoorthy Sundara Raja, Executive 
Director, Malaysian Investment Development 
Authority (MIDA) also spoke on the occasion. 
He thanked RCCI for providing an opportunity 
to share key role of MIDA and assured full 
support and assistance for Pakistani Business-
men for possible joint ventures. While sharing 
information about MIDA’s role he said MIDA 
assists companies which intend to invest in 
the manufacturing and services sectors, as 
well as facilitates the implementation of their 
projects. The wide ranging services provided 
by MIDA include providing information on 
the opportunities for investments, as well as 
facilitating companies which are looking for 
joint venture partners.

Abu Bakar Koyakutty, Senior Director at 
Malaysia External Trade Development Corpo-
ration (MATRADE) also shared success stories 
and role of MATRADE. He also gave a short 
briefing on MATRADE aiming to disseminate 
timely and relevant information and market 
intelligence to help Malaysian companies gain 
a competitive edge in foreign markets and to 
undertake activities to promote the export 
of Malaysian goods and services in overseas 
markets.
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I
n the near past, the very term emerg-
ing markets continued gripping the 
financial and economics related articles 
and analyses, but at present trade spats, 
tariff wars, trade tensions are dominating 
the economics related writings. Reason 
behind this is quite evident that now 

we are witnessing the worst ever impacts on the 
global economic outlooks of frequently emerg-
ing and ongoing trade spats between different 
developed countries. This situation is matter of 
worrisome for the entire world because continu-
ation and further aggravation of these trade wars 
may intensify among the regional trading blocs 
and Unions which may be more catastrophic for 
world economy.

These trade tensions are hitting the global 
economy with such a velocity that almost all the 
international financial institutions are forced 
to revise or cut their global growth forecasts 
repeatedly. Although, the White House says that 
US and Chinese officials are restarting negotiations 
in an effort to resolve the year-long trade dispute, 
with two days of talks due next week, US Treasury 
Secretary Steven Mnuchin said Wednesday. The 
dialogue in Shanghai on Tuesday and Wednesday 
will be the first face-to-face meetings since 
negotiations collapsed in May after President 
Donald Trump accused Beijing of reneging 
on its commitments. Mnuchin and US Trade 
Representative Robert Lighthizer will lead the US 

delegation. 
The White House said in a statement the talks, 

with Vice Premier Liu He, will cover a range of 
issues, including intellectual property, forced 
technology transfer, non-tariff barriers, agriculture, 
services, the trade deficit and enforcement. Senior 
officials have spoken by phone twice in the last two 
weeks in the bid to jump start the negotiations.

The ongoing trade spat between the between the 
US and China is going to pay back to the US job 
market as the Chinese telecom giant Huawei has 
announced to slash more than 600 jobs in its US 
based unit as a result of curtailment of business 
operations caused by Washington’s sanctions on 
the firm and 68 of its subsidiaries. The layoffs will 
come at the Chinese company’s US-based research 
and development arm, Futurewei Technologies, 
which is incorporated in Texas, an email statement 

Sluggish global 
growth calls for sup-

portive policies

Writer is the Editor ‘Mélange 
int’l Magazine’, and daily The 

Asian Telegraph
arshans21@yahoo.com
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from Huawei said. Futurewei employs more 
than 750 people, according to Bloomberg’s 
corporate information database.

Other than tariff war between China and 
US, the world is feeling the heat of another 
trade tension between the United States and 
European Union on the issue of automobile 
tariffs. Another tariff war is also in the making 
between the allies US and European Union 
in the name of automobile sector and the 
European Union has announced to retaliate 
with extra duties on 35 billion euros (£31.46 
billion) worth of U.S. goods if Washington 
went ahead with tariffs on EU cars, the 
bloc’s trade chief said. We will not accept any 
managed trade, quotas or voluntary export 
restraints and, if there were to be tariffs, we 
would have a rebalancing list, European 
Trade Commissioner Cecilia Malmstrom told 
a committee of the European Parliament. It 
is already basically prepared, worth 35 billion 
euros. I do hope we do not have to use that 
one, she continued.

Yet another jolting one trade tension is in 
making between the South Korea and Japan. 
Japan tightened controls on exports to South 
Korea in an unexpected blow to the global 
technology supply chain that also marks a 
new low point in relations between the two 
US allies . 

By restricting access to Japanese materials, 
Tokyo’s crackdown could make it harder 
for South Korean companies like Samsung 
Electronics Co. to make semiconductors 
and other components that get packed into 

electronics such as smartphones used around 
the world. The move follows frequent clashes 
between the governments of Prime Minister 
Shinzo Abe and President Moon Jae-in over 
World War II history. We have no choice but 
to say that the relationship of trust between 
Japan and South Korea has been strikingly 
damaged said Japan’s Ministry of Economy, 
Trade and Industry.

South Korea quickly denounced the move 
as a violation of global trade rules. This is 
economic retaliation based on the South 
Korean Supreme Court’s ruling, said Sung 
Yun-mo, South Korea’s Minister of Trade, 
Industry and Energy. Sung said the export 
restrictions go against the principles of the 
World Trade Organization and the South 
Korean government will respond under 

domestic and international law, which can 
include filing a suit to the WTO.

Now on this front, South Korea’s bid to 
garner international support in a row with 
Japan by airing its case at the World Trade 
Organization brought no visible dividend 
on Wednesday, as no other countries took 
the floor to support either side, a Geneva 
trade official said. South Korea is protesting 
against Japan’s plan to remove it from a 
list of countries that face minimum trade 
restrictions, and brought the issue to the 
WTO’s General Council. After Japan’s 
ambassador rejected Seoul’s complaint, no 
other countries weighed in, the official said.

On the other hand, Brexit no-deal ordeal is 
also hampering the economic outlook of the 
EU as well as the several relevant economies. 
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In April this year, the Goldman Sachs in a 
report warned that Britain’s chaotic exit from 
the European Union cost the economy about 
600 million pounds per week since the 2016 
referendum.

The report underscored how Brexit 
uncertainty has dented investment. The 
report found that Brexit had cost the world’s 
fifth largest economy nearly 2.5 percent of 
GDP at the end of last year, compared to 
its growth path prior to the mid-2016 vote 
on exiting the bloc. It has also lagged other 
advanced economies.

As per latest development, New British 
Prime Minister Boris Johnson urged the 
European Union to rethink its refusal to 
renegotiate the Brexit deal, setting himself on 
a collision course with both the bloc and his 
own lawmakers over his vow to leave the EU 
by October 31. Addressing a rowdy session of 
Parliament for the first time since becoming 
prime minister a day earlier, Johnson pledged 
to deliver Brexit and a “broader and bolder 
future.

Rejecting the Brexit withdrawal agreement 
negotiated by his predecessor Theresa May, he 
insisted that while he wanted a deal, it could 
only happen if the EU budged, especially on 
an insurance policy for the Irish border that 
has been rejected by UK lawmakers. I hope 
that the EU will be equally ready and that 
they will rethink their current refusal to make 
any changes to the Withdrawal Agreement, 
he said. If they do not, we will, of course, 
have to leave  the UK without an agreement. 
The EU repeated, for the umpteenth time, 
its insistence that it will not renegotiate the 
agreement on the terms of Britain’s departure 
that it struck with May.

But, the European Union’s position 
remains unchanged. We will not reopen 
the withdrawal agreement, said European 
Commission chief spokeswoman Mina 
Andreeva. Without a divorce deal, Britain 

faces a chaotic Brexit that economists warn 
would disrupt trade by imposing tariffs and 
customs checks between Britain and the 
bloc. They say that could send the value of 
the pound plummeting and plunge the UK 
into recession.

The European Union’s chief Brexit 
negotiator warned member states that 
Prime Minister Boris Johnson’s demands to 
change Britain’s withdrawal agreement were 
unacceptable. PM Johnson has stated that if 
an agreement is to be reached it goes by way 
of eliminating the backstop. This is of course 
unacceptable and not within the mandate of 
the European Council, Michel Barnier wrote, 
in an email to EU ambassadors said. 

Earlier, in his first appearance before 
t h e  Ho u s e  o f  C o m m o n s  a s  p r i m e 
minister, Johnson had used the same 
word, unacceptable to describe the Brexit 
withdrawal agreement signed by his 
predecessor. In particular, he denounced the 
backstop, a mechanism in the agreement to 
keep Britain in the EU customs union until 
a future trade agreement is reached to keep 
the Irish border open.

Barnier, in his message to the other 27 
member states, noted the combative tone 
of Johnson’s speech, but noted that he has 
no mandate from the 27 EU leaders to 
renegotiate the deal. And he warned that 
Johnson’s decision to focus Britain’s efforts 
on planning for a no deal Brexit on October 
31 could be an attempt to heap pressure on 
the unity of the EU27. No deal will never be 
the EU’s choice, but we all have to be ready 
for all scenarios, Barnier wrote.

Barnier also urged EU members to keep 
an eye on domestic British opposition to 
Johnson’s hardline position and to note also 
the many strong reactions to the speech in 
the House of Commons. In this context, we 
must follow carefully the further political and 
economic reactions and developments in the 

UK following this speech, he wrote. In any 
case, what remains essential on our side is 
to remain calm, stick to our principles and 
guidelines and show solidarity and unity of 
the 27. Johnson was due to have a phone call 
with EU Commission president Jean-Claude.

Under these and other supporting 
circumstances, the International Monetary 
Fund (IMF) has cut again the global growth 
forecast again; World economic growth is 
already at the lowest level in a decade. The 
International Monetary Fund on Tuesday 
cut its global growth forecast for the year for 
the fourth time since October, saying trade 
tensions and continued Brexit uncertainty 
could impede a precarious recovery next year.

Global economic growth, already at the 
lowest level since the 2008 financial crisis, 
is estimated to slow to 3.2 per cent in 2019, 
a 0.1 percentage point drop from the IMF’s 
3.2 per cent projection last April, as lower 
inflation and softer growth projections of 
economies around the world point to weaker 
economic activity. The world economy will 
accelerate 3.5 per cent in 2020, slower than 
the April projection of 3.6 per cent, the 
international lender said in its latest World 
Economic Outlook.

Policy actions and missteps have played an 
important role in shaping these outcomes, 
not least through their impact on market 
sentiment and business confidence, the 
IMF said. Errors in policymaking and the 
associated uncertainties will have a severely 
debilitating effect on sentiment, growth and 
job creation. The projected growth pickup 
next year also remains precarious and hinges 
on several factors, IMF’s chief economist said.

Close to 70 per cent of this improvement 
relies on an improvement in growth 
performance in stressed emerging markets 
and developing economies, and is therefore 
subject to high uncertainty, Gita Gopinath, 
IMF economic counselor and director of 
research, said. The global output revision 
is the fourth by the IMF in the past nine 
months, mainly as a result of a trade war 
between the US and China, the two largest 
economies.

Since the IMF’s review last April the US 
further increased tariffs on some Chinese 
imports and China retaliated by raising levies 
on a subset of American goods. However, the 
two countries agreed to a temporary pause 
on imposing additional duties following the 
June G20 meeting, where President Donald 
Trump and his Chinese counterpart Xi 
Jinping agreed to resume trade negotiations. 
US Trade Representative Robert Lighthizer, 
along with senior officials, will travel to China 
next Monday for a high-level, face-to-face 
negotiation with Chinese authorities. The 
meeting will involve a broad discussion of 
the issues outstanding and isn’t expected to 
yield major breakthroughs.

Global equities rallied after the IMF cut 
growth outlook, which comes a week before 
the US Federal Reserve is due to meet and 
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expected to lower interest rates. The S&P 500 
was up 0.6 per cent, the Dow 0.6 per cent 
and Nasdaq 0.5 per cent at the close of US 
trading late Tuesday.

Continued confusion over the UK’s divorce 
from the European Union is another cloud 
hanging over the global economy. Newly 
elected British Prime Minister Boris Johnson 
said his government will leave the European 
bloc with or without a deal by the October 31 
deadline. However, a disorderly Brexit will 
have implications for global trade, the IMF 
said.

Global growth is sluggish and precarious 
but it does not have to be this way, because 
some of this is self-inflicted, Ms Gopinath 
said. Trade volume growth globally declined 
to around 0.5 percent year-on-year in the first 
quarter of 2019 and is expected to slow to 2.5 
per cent this year.

Volumes are expected to bounce back, 
growing 3.7 per cent, which is at par with 
the pace of growth in 2018, but lower than 
5.5 per cent in 2017, the IMF said. The 
principal risk factor to the global economy 
is that adverse developments –including 
further US-China tariffs, US auto tariffs, or 
a no-deal Brexit – sap confidence, weaken 
investment, dislocate global supply chains, 
and severely slow global growth below the 
baseline, according to the fund.

Emerging and developing Asia is expected 
to grow 6.2 per cent this year and next. 
China’s GDP is forecast to expand 6.2 per 
cent in 2019 and 6 per cent in 2020, a 1 
percentage point drop for each year, relative 
to April’s projections. India’s economy is 
set to grow 7 per cent this year, picking up 
to 7.2 per cent in the next. The downward 
0.3 percentage point revision for both years 
reflects a weaker-than-expected outlook 
for domestic demand in Asia’s third largest 
economy, the IMF said.

For advanced economies, growth is 
projected at 1.9 per cent in 2019 and 1.7 
per cent in 2020, 0.1 percentage point 
higher than in April. The US is expected to 
see a 2.6 per cent growth GDP growth, a 
0.3 percentage point jump from IMF’s last 
estimate, moderating to 1.9 per cent in 2020 
as the fiscal stimulus unwinds. Growth in the 
euro area is projected at 1.3 per cent in 2019 
and 1.6 per cent in 2020, the IMF said.

Economies in the Middle East, North 
Africa, Afghanistan and Pakistan are forecast 
to expand by 1 per cent in 2019, a 0.5 
percentage point drop from April estimates, 
largely due to the downward revision to the 
forecast for Iran, which is facing crippling US 
sanctions. Growth in the region is expected 
to accelerate to about 3 per cent in 2020 on 
the improved prospects for Saudi Arabia’s 
economy, where the non-oil sector is expected 
to strengthen this year on the back of higher 
government spending and improved business 
confidence. The oil sector growth is also 
projected to grow next year.

In our July update of the World Economic 

Outlook we are revising downward our 
projection for global growth to 3.2 percent 
in 2019 and 3.5 percent in 2020. While this 
is a modest revision of 0.1 percentage points 
for both years relative to our projections in 
April, it comes on top of previous significant 
downward revisions. The revision for 2019 
reflects negative surprises for growth in 
emerging market and developing economies 
that offset positive surprises in some 
advanced economies.

Growth is projected to improve between 
2019 and 2020. However, close to 70 percent 
of the increase relies on an improvement in 
the growth performance in stressed emerging 
market and developing economies and is 
therefore subject to high uncertainty.

Global growth is sluggish and precarious, 
but it does not have to be this way because 
some of this is self-inflicted. Dynamism in 
the global economy is being weighed down by 
prolonged policy uncertainty as trade tensions 
remain heightened despite the recent US-
China trade truce, technology tensions have 
erupted threatening global technology supply 
chains, and the prospects of a no-deal Brexit 

have increased.
The negative consequences of policy 

uncertainty are visible in the diverging trends 
between the manufacturing and services 
sector, and the significant weakness in global 
trade. Manufacturing purchasing manager 
indices continue to decline alongside 
worsening business sentiment as businesses 
hold off on investment in the face of high 
uncertainty. Global trade growth, which 
moves closely with investment, has slowed 
significantly to 0.5 percent (year-on-year) in 
the first quarter of 2019, which is its slowest 
pace since 2012. On the other hand, the 
services sector is holding up and consumer 
sentiment is strong, as unemployment rates 
touch record lows and wage incomes rise in 

several countries.
Among advanced economies the United 

States, Japan, the United Kingdom, and 
the euro area grew faster than expected in 
the first quarter of 2019. However, some 
of the factors behind this such as stronger 
inventory build-ups are transitory and 
the growth momentum going forward is 
expected to be weaker, especially for countries 
reliant on external demand. Owing to first 
quarter upward revisions, especially for the 
United States, we are raising our projection 
for advanced economies slightly, by 0.1 
percentage points, to 1.9 percent for 2019. 
Going forward, growth is projected to slow 
to 1.7 percent, as the effects of fiscal stimulus 
taper off in the United States and weak 
productivity growth and aging demographics 
dampen long-run prospects for advanced 
economies.

In emerging market and developing 
economies, growth is being revised down by 
0.3 percentage points in 2019 to 4.1 percent 
and by 0.1 percentage points for 2020 to 
4.7 percent. The downward revisions for 
2019 are almost across the board for the 

major economies, though for varied reasons. 
In China, the slight revision downwards 
reflects, in part, the higher tariffs imposed 
by the United States in May, while the more 
significant revisions in India and Brazil reflect 
weaker-than-expected domestic demand.

For  commodity  expor ters ,  supply 
disruptions, such as in Russia and Chile, and 
sanctions on Iran, have led to downward 
revisions despite a near-term strengthening 
in oil prices. The projected recovery in growth 
between 2019 and 2020 in emerging market 
and developing economies relies on improved 
growth outcomes in stressed economies such 
as Argentina, Turkey, Iran, and Venezuela, 
and therefore is subject to significant 
uncertainty.

Other than tariff 
war between 
China and US, the 
world is feeling the 
heat of another 
trade tension 
between the 
United States and 
European Union 
on the issue of 
automobile tariffs
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A
mid familiar problems 
populism, trade disputes, 
migration, budget deficits 
and others, the European 
Commission has voted 
for a new and first female 
President Ursula von der 

Leyen. Most European newspapers have 
welcome Ursula von der Leyen’s election 
as European Commission president while 
pointing out a slew of tough challenges she 
now faces. It was not easy, and she knew it: 
her tenacity was rewarded, Italian centrist 
daily La Stampa. The big electors, Emmanuel 
Macron and Angela Merkel, sighed with 
relief. There was no plan B.

The paper says the former German defence 
minister faces difficult choices while the 
European project is being attacked from 
many sides, from nationalist populists inside to 
Donald Trump and a constellation of autocrats 
outside, with the wound of Brexit remaining 
open. For German business daily Handelsblatt 
the next few years will show whether our 
continent is willing and able to compete 
with the USA and China - economically, 
technologically and politically.

Earlier, the European Union braced a 
whole series of crises in 2018 including the 
paralyzing Brexit negotiations, the trade 
dispute with the United States, the growth 
of right-wing populist movements, and rows 
with Poland, Hungary and Romania about 
constitutional weakness.

In coming days and months, with the 
departure of the UK, the EU will shrink 
for the first time in its history. This will 
certainly weaken it, at least where foreign 
and security policy matters are concerned. 
Without Britain’s military might, the 
EU, too, will count for less in the world. 
Economically speaking, citizens in the bloc 
will cope without the British. The damage for 
the UK is likely to be far greater. The British 
government itself admitted that Brexit will 
have initial negative effects. The lower house 
of the British Parliament is completely 
deadlocked, meaning that there’s still a 
chance Brexit will be postponed, or possibly 
canceled altogether

The European elections at the end of 
May ended the centre-left and centre-right 
combined majority that has held sway over 
the legislature for 40 years. The greens, 

liberals and nationalists all gained ground. 
Not everyone is daunted by Europe’s 
fractured politics.  The events of the past 
few weeks give us some idea of the forces and 
priorities that will shape policymaking over 
the next five years, for better or for worse for 
the business environment. To start with, the 
parliament has already proved as mercurial 
and unpredictable as many expected, even if 
Ms von der Leyen won in the end.

German centre-right politician Ursula von 
der Leyen has been confirmed as president of 
the European Commission. The institutional 
wrangling, an activity in which the EU 
excels, is over, at least for now. For European 
business, the vote by MEPs on Tuesday 
evening is a relief. It means the EU can get 
back to work on pressing issues, including 
ensuring Europe’s industrial survival at a 
time when it is badly squeezed between US 
protectionism and Chinese state capitalism. 
von der Leyen will spend the summer putting 
together a team of commissioners, fleshing 
out her policy programme and figuring out 
how she can square her priorities with those 
of national governments and the parliament. 

To win over MEPs, Ms von der Leyen had 
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to back a 50 if not 55 per cent reduction in 
CO2 emissions from 1990 levels by 2030, a 
carbon border adjustment tax and widening 
the EU’s emissions trading scheme to 
shipping and aviation. She also promised a 
green investment plan within her first 100 
days. Many corporate leaders now see the 
need for much bolder action on climate 
change and are looking to policymakers to 
provide regulatory clarity, tax incentives to 
change consumer behaviour and more public 
investment in clean energy technology.

Ursula von der Leyen, set out her plans 
for the European Union in remarks to the 
European Parliament. Promising a Green 
Deal for Europe, more equal representation 
of women, and an extension of the Brexit 
timetable if needed, she won both applause 
and, at times, boos. Later today, she’ll face a 
vote of EU parliamentarians, who will decide 
whether to let her take the union’s top post.

‘Exactly 40 years ago, Simone Veil was 
elected as the first female president of the 
European Parliament and set out her vision 
for a fairer and more united Europe. It is 
thanks to her, and to all the other European 
icons, that I am presenting my vision of 

Europe to you today’ she said adding, and 40 
years later, I can say with great pride that we 
finally have a female candidate for European 
Commission president. I am that candidate 
thanks to all the men and women who have 
broken down barriers and defied convention. 
I am that candidate thanks to all the men 
and women who built a Europe of peace, a 
united Europe, a Europe of values.

S h e  s a i d ,  d e m o g r a p h i c  c h a n g e , 
globalization of the world economy, rapid 
digitalization of our working environment, 
and, of course, climate change. None of these 
meta-developments is new: Science predicted 
them a long way back. What is new is that 
we, as citizens of Europe, irrespective of the 
country in which we live are feeling and 
experiencing their effects firsthand.

Whether it is Finnish wheat farmers facing 
drought or the French facing a deadly heat 
wave: We are all feeling quite clearly the 
effects of climate change. Whether it is 
Irish pensioners that have to get to grips 
with online banking or Polish workers with 
20 years’ experience having to undergo 
further training in order to avoid being laid 
off: We are all feeling the concrete effects 
of digitalization. Whether it is regions in 
Europe in which schools, hospitals, or 
companies have to close down: We are all 
feeling the concrete effects of demographic 
change’ she added.

In her bid for the European Union’s top 
job, she made a range of promises and 
announcements, many of which appealed 
tremendously to Green and socialist MEPs. 
But whether she will actually be able to 
deliver on those promises over the next five 
years will not depend on her political prowess 
alone. She will require majority support in 
the European Parliament, and above all 
the backing of the Council of the European 
Union, which is comprised of ministers from 
all of the EU’s 28 member states. When it 
comes to EU lawmaking, those two bodies 

are more or less equally powerful.
Von der Leyen wants to drastically cut 

carbon dioxide emissions and formulate a 
climate law within the first 100 days of her 
tenure. She wants carbon dioxide emissions 
to be reduced by 50%, or even 55%, by 2030. 
Thus far, the bloc’s member states have 
struggled to agree on a concrete target. Some 
have proposed cutting emission by 40%, and 
the conservative European People’s Party 
group von der Leyen’s ardent supporters say 
their maximum cut is 45%. The Commission 
may suggest creating a new climate fund, and 
transforming the European Investment Bank 
(EIB) into a kind of “climate bank.” However, 
the EU member states themselves are the 
EIB’s shareholders and they would have 
agree to that kind of policy. So far, it unclear 

to what extent EU members will back von 
der Leyen’s environmental policies.

The EU is deeply divided over how to deal 
with migrants and asylum-seekers attempting 
to enter the bloc via the Mediterranean or the 
Balkan route. The current Commission has 
suggested ways of better managing this, yet 
for years, EU members have failed to reach 
an agreement on the matter. Italy, Poland, 
Hungary, Austria and other states strictly 
reject taking in refugees, asylum-seekers 
and migrants. Some member states insist on 
binding redistribution quotas for refugees, 
though enforcing them has proven impossible.

Even rulings by the European Court of 
Justice have been ignored. When it comes to 
these issues, von der Leyen most likely has 
more backing from the European Parliament 
than individual EU member states. When she 
praised various ongoing sea rescue operations, 
von der Leyen earned thunderous applause 
from MEPs even though these operations 
are run by or originate from EU member 
states, not the EU itself. Von der Leyen’s wish 
to expand the bloc’s Frontex border agency 
to 10,000 agents by 2024 instead of 2027, 
meanwhile, looks extremely unlikely, as the 
member states have repeatedly rejected the 
move. 

Designating who gets to be in charge of 
which portfolio will be a tricky puzzle, as von 
der Leyen admitted to media. She wants to 
strike a balance between eastern and western 
member states, as well as between large and 
small ones, to ensure each have a say in key 
matters. She hopes this will go some way in 
reuniting the bloc. So far, incidentally, eastern 
member states have not secured any top jobs.

Von der Leyen also plans to ensure full 
gender equality among her 28 commissioners. 
She would like member states to put forward 
two candidates for each post. In September 
and October they will be vetted by the 
European Parliament, which will ultimately 
vote on whether it approves of the new 
Commission. EU law, however, stipulates that 
no candidate may be rejected on the basis of 
his or her gender.

Von der Leyen announced that Poland and 
Hungary will be vigorously investigated for 
breaching the rule of law. She also wants to 
introduce a new mechanism for punishing 
these kinds of violations. By doing so, she 
is taking a clear stand against the bloc’s 
right-wing populists. Currently, however, 
the Council of the European Union is 
tasked with determining how to proceed 
with regard to Poland. The Commission has 
played its part.

Meanwhile, the investigation against 
Hungary was not initiated by the Commission, 
but by the European Parliament. Here, too, 
the Council must now act. Poland’s ruling 
national-conservative PiS party now claims 
von der Leyen only secured the bloc’s top job 
thanks to its support, which is why Polish 
Prime Minster Mateusz Morawiecki said he 
now expects her to go easy on his country.

Ist Female President EU Commission
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I
n the first five months this year, the 
European Union (EU) remained 
China’s largest  trading  partner, 
with bilateral trade volume up 11.7 
percent from one year earlier to $ 
276 billion, official data showed. 
Such an amount accounted for 15.7 

percent of China’s total trade volume in the 
period.  Both the trading partners maintained 
steady development of bilateral economic rela-
tions, adding stability to the global economy 
shadowed by mounting uncertainties. 

With a growing emphasis on their economic 
and trade relationship, China and the EU 
are making joint efforts to promote bilateral 
cooperation, especially under the China-
proposed Belt and Road Initiative (BRI). The 
China-Europe rail service, a significant part 
of the BRI expected to boost trade between 
China and Europe, has developed rapidly since 
it started operations, with the total cargo value 
rising 106 percent year on year to hit 33 billion 
US dollars in 2018. To date, the cross-border 
rail network has connected 62 Chinese cities 
with 51 European cities in 15 countries. 

While Italy became the first Group of 
Seven member to join the BRI in March 
this year, other major European powers 
have also expressed their willingness to step 
up cooperation with China under the BRI. 
Meanwhile, investment between the two 
economies is also prospering with China’s 
non-stop expansion of opening-up and moves 
to accommodate foreign investors.

Deeming the opening-up measures as 
attractions to the EU companies, China 
opens up wider its manufacturing, financial 

and services industries, huge potential for 
further cooperation will be unleashed in the 
future. Although the external uncertainties are 
accumulating, the China-EU economic and 
trade relations remain an absolute certainty 
and the bilateral cooperation will surely 
maintain stable development this year and 
continue to act as a major stabilizer of the 
world economy.

In this background, the Russian government 
has approved construction plans for a toll 
highway that will dramatically cut cargo 
shipping times between Europe and China. A 
new highway stretching 1250 miles through 
Russia to connect China with mainland 
Europe has been given the green light. The 
Meridian Highway is a new commercial route 
that will connect Europe with Central Asia.  

It won’t be the world’s most leisurely road 
trip but the new Meridian Highway will 
provide a sort of modern-day, Marco Polo-
style adventure behind the wheel. Cutting 
through dramatic destinations and scenery, 
from high-altitude landscapes and windswept 
steppes to rolling summer pastures, the route 
will stretch almost 1250 miles (2000km) to 
improve access to Central Asia from Europe by 
car and serve primarily as a new trade corridor 
between the two regions.

Running westward from Russia’s border 
with Belarus to the border with Kazakhstan, 
the four-lane Meridian Highway will improve 
connectivity between these countries, as well 
as central Asian republics like Uzbekistan, 
Kyrgyzstan and Tajikistan. Ultimately the 
route will form part of a more ambitious and 
expansive network, the Russia-Western China 

A game-changer for BRI

New Silk Road — 
Shortest’ Europe-China 
HighwayPlanned 8,500 

kilometer highway 
from Shanghai to 

transit goods in Europe 
in 11 days as opposed 

to 80 with a ship

Writer is the Editor ‘Mélange 
int’l Magazine’, and daily The 

Asian Telegraph
arshans21@yahoo.com

Mohammad Arshad



Article

Mélange21August 2019

Highway, that connects Hamburg in Germany 
with Shanghai. The route will make it easier 
for visitors from Europe to visit central Asian 
republics like Kyrgyzstan.

Factually, Russia is pursuing an ambitious 
infrastructure plan in President Vladimir 
Putin’s current presidential term, including 
developing its portion of the strategic China-
Western Europe transport corridor. Russia 
began construction of the first section of the 
corridor this year: a toll road linking China’s 
western neighbor Kazakhstan with Belarus 
called the Meridian highway.

Prime Minister Dmitry Medvedev approved 
the Meridian toll highway last month.  
Medvedev ordered cabinet officials to consult 
the project’s initiator on attracting investment 
for the project, including from China, and 
giving it the necessary support. The initiator, 
the former deputy chairman of gas giant 
Gazprom Alexander Ryazanov, has estimated 
the project’s initial cost at 594 billion rubles 
($9.3 billion), with a timeline of 12-14 years 
to break even. He said his company, called 
Russian Holding, already owns roughly 
80 percent of the land the road would run 
through.

The Meridian would span 2,000 kilometers 
from the Russia-Kazakh border to a junction 
of an existing highway that connects Minsk, 
Belarus, with Moscow. It would shorten 
trucking routes between cargo hubs in 
western China and central Europe and may 
offer a faster, if more expensive, alternative to 
three existing rail corridors.  The highway is 
economically justified and can create more jobs 
and new transit revenue sources for Russia.

The Meridian is among at least three 
competing motorways that have been 
proposed for Russia’s contribution to China’s 
Belt and Road initiative. The Meridian 
Highway portion of the network has just been 
given the go-ahead and construction will soon 
get underway and there are plans to revive 
some periphery towns in deprived areas along 
the route into tourist resorts and logistics hubs. 
The project is still way off completion though 
with an estimated timeline of between 12 and 
14 years. 

The new route comes as China attempts to 
revive the ancient Silk Road (the road that 
enabled Marco Polo to make his famous 24-
year round-trip to China) with the Belt and 
Road Initiative (BRI). The project, launched 
by Chinese president Xi Jinping in 2013, 
oversees the development of road networks, 
railways, pipelines, ports and ferry routes, in 
over 152 countries across Europe and Asia. 

Factually, President Putin is fulfilling the 
promise he made during the second Belt and 
Road Forum for International Cooperation 
in April to integrate the Russian-led 
Eurasian Economic Union (EEU) with 
China’s Belt and Road Initiative (BRI). His 
government approved the construction of a 
nearly 10 billion US dollars and over 2,000 
kilometer-long highway that will form an 
integral component of the Eurasian Land 
Bridge.

Named the Meridian highway, this 
megaproject is supposed to connect 
Kazakhstan with Belarus across Russian 
territory and therefore fill in a conspicuous 
connectivity gap along one of China’s most 
important Silk Road economic corridors. It’ll 
be privately financed and is expected to pay 
for itself in approximately 12 years due to the 
massive amount of traffic that this toll route 
is anticipated to receive, seeing as how it’ll 
form one of the shortest and cost-efficient 
East-West overland connectivity routes for 

linking the Chinese and European markets. 
Russia will profit handsomely by facilitating 

intercontinental trade with this megaproject, 
which could provide important budgetary 
relief in the future in the event that the West’s 
sanctions are still in effect by the time of its 
completion. The Meridian Highway will 
complement the Trans-Siberian Railway and 
the prospective Northern Sea Route across 
the Arctic, therefore making Russia triply 
important in the emerging multipolar world 
order.
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T
he global economic outlook 
has not yet recovered from the 
shocks and jolts caused by the 
tariff war between the United 
States and China, but another 
global trade spat has surfaced 
with full might between two 

technological giants, South Korea and Japan. 
According to economists, this trade spat may also 
equally be damaging for the global economy like 
the previous one.

A simmering diplomatic row with Japan is 
threatening South Korea’s output of components that 
drive smartphones and computer displays, which 
analysts say could batter the global tech market 
and hike prices for consumers. Tokyo said that it 
would restrict exports of three chemicals vital to 
South Korea’s world-leading chip and smartphone 
industry in an escalation of a decades-long dispute 
over Japanese forced labour during World War II.

The flare-up stems from a series of South Korean 
court decisions ordering the seizure of Japanese 
corporate assets as compensation for Koreans 
conscripted to work in factories and mines during 
the colonial era. The issue escalated from a regional 
diplomatic spat to a global trade worry after Abe’s 
government moved to curb the export of specialty 
materials vital to South Korea’s technology sector.

The restrictions give Japan a mechanism to 

slow production by chipmakers such as Samsung 
Electronics Co and SK Hynix, squeeze the South 
Korean economy and disrupt supply chains 
dependent on their memory chips and components. 
If left unchecked, analysts have warned of open 
economic warfare between the two key US allies, 
something they have avoided since Japan withdrew 
from the peninsula.

Both the countries are willing to meet over Tokyo’s 
move to restrict vital exports to its neighbour, but 
neither has much political incentive to climb down 
from their worst dispute in decades. Decades of 
mistrust make it difficult for Japanese Prime Minister 
Shinzo Abe and South Korean President Moon Jae-in 
to retreat from their budding trade feud.

A series of looming deadlines, including a Japanese 
upper house election, are only raising the political 
pressure on both men, who can’t afford to look weak 
dealing with disagreements rooted in Japan’s 1910-45 
occupation of the Korean peninsula.

As per latest development, Japanese Foreign 
Ministry has urged South Korean government to 
prevent the possible sale of assets from Mitsubishi 
Heavy Industries as damages for victims of wartime 
labor during Japan’s 1910-1945 colonization of the 
Korean Peninsula. Tokyo urging the South Korean 
side not to allow the asset sale, said that if harm 
comes to Japanese companies, it will respond.

In November, South Korea’s top court ordered 
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Mitsubishi Heavy to compensate two groups 
of South Koreans plaintiffs for forced labor 
at its factories in Japan during the war. The 
plaintiffs, sources with knowledge of the matter 
said, include women who were forced to work at 
factories in Japan, when the Korean Peninsula 
was still under Japanese colonial rule.

The female wartime laborers conscripted by 
Japan also included teenagers. Japan claims the 
rulings are not in line with international law and 
run contrary to the foundation of friendly and 
cooperative relations between the two neighbors 
since the 1965 normalization of diplomatic ties 
and a bilateral accord signed alongside the 
treaty.

Japan believes the issue of the right to 
compensation for wartime labor claims was 
finally and completely resolved under the pact, 
and the series of court rulings on wartime 
labor since last October violate the agreement. 
Bilateral tensions have again become strained 
between both sides over the ongoing wartime 
labor dispute.

The core issue is an ongoing debate over 
South Korean court rulings that have allowed 
individual Korean citizens to sue Japanese 
companies for compensation over their use 
of forced labor during World War II. As far 
as Japan is concerned, all issues related to 
wartime conduct were settled in 1965 when the 
two countries signed agreements establishing 
diplomatic and economic relations that included 
some reparations for Japanese actions during 
the war.

However, since then Korean activists have 
disputed the agreement, saying that it did not 
sufficiently compensate victims, including 
comfort women and forced laborers, and did 
not reflect sincere atonement for the Japanese 
government’s actions during the war. Last 
fall, these groups gained major momentum 
when South Korea’s Supreme Court officially 
ruled that the 1965 agreement resolved 
intergovernmental disputes, but did not bar 
individuals from suing Japanese companies 
directly.

In two related rulings, the Supreme Court 
ordered Nippon Steel & Sumitomo Metal 
Corporation to pay four plaintiffs 100 million 
won ($88,740) each in compensation, and 
ordered Mitsubishi Heavy Industries, Ltd. to 
pay compensation ranging from 80-120 million 
won to 10 additional plaintiffs.

After the two companies repeatedly refused to 
pay the awarded compensation, local Korean 
courts approved the seizure of corporate 
assets held in South Korea in order to fulfill 
the Supreme Court’s verdict. These rulings 
have opened the floodgates, much to Japan’s 
chagrin according to Japan’s Ministry of Foreign 
Affairs, there are more than a dozen additional 
cases pending that could impact more than 70 
companies.

And with the issue showing no sign of ending 
anytime soon, there are worries it could also 
delay the rollout of 5G technology and futuristic 
folding screens. If this situation persists, there 
may be reductions in production, which will 

drive up memory (chip) prices and certainly 
drive up end-product prices in turn.

While South Korea holds stockpiles, shortages 
could set in after three months. South Korean 
President Moon Jae-in called the situation an 
unprecedented emergency and told business 
leaders to prepare for a drawn-out crisis. 
With Japan so far refusing to negotiate, the 
news is bleak for top market players Samsung 
Electronics and SK Hynix.

Between them, the two firms account for 
almost two-thirds of the world chip market, 
according to the Hana Institute of Finance 
in Seoul, while they also supply tech titans 
including Apple, Huawei and Amazon. South 
Korea is the world leader when it comes to 
chipmaking, and Japan is the world leader 

in the manufacturing of the key materials for 
chipmaking.

With this trade row, Japan and South Korea 
are both losing the best partners. And neither of 
them will find good alternatives for a very long 
time. Ultimately, this will bring a stagnation 
or regression of the world’s most cutting-edge 
technology. The price of gadgets may rise, 
as chips will likely be in short supply. Tech 
companies are already under pressure from a 
weakening global outlook, while the chip sector 
is particularly suffering from weak demand.

Japan’s new restrictions also apply to the 
transfer of manufacturing technologies as well 
as the three chemicals, removing them from a 
list that effectively allowed expedited shipments. 
It means exporters will now have to apply for 
permission for every batch they send to South 
Korea a process that can take up to 90 days 
each time. Any reduction or elimination in the 
availability of the materials would significantly 
impede chip production. Because of the volume 
of chemicals required within the semiconductor 
manufacturing process, it is unlikely that the 

major chip suppliers will be able to find suitable 
quantities from suppliers outside of Japan.

Two of the chemicals targeted, hydrogen 
fluoride gas and photo resists, are essential to 
making memory chips, while the third chemical, 
fluorinated polyimide, is used for high-spec TV 
screens and smartphone displays, including 
in hotly anticipated folding models. Japan 
reportedly produces some 90 per cent of the 
world’s fluorinated polyimide, making it difficult 
for Korean companies to find alternatives 
elsewhere.

Samsung  is reviewing measures to minimise 
further impact on our production but declined 
to comment further. Another key manufacturer 
LG Display has been testing fluorinated 
polyimide made in China and Taiwan to see 

if it can replace Japanese supplies if needed. 
End-products that can be affected by Tokyo’s 
restrictions include Samsung’s Galaxy Fold 
a top-end, foldable 5G smartphone that its 
makers hope will revive a sector struggling for 
new innovations.

5G networks offer radically quicker transfers 
of data and could enhance technologies such as 
autonomous driving, remote medical diagnosis 
and mobile payments. In April, South Korea 
became the first country to launch nationwide 5G 
services, and in the same month, Samsung rolled 
out its Galaxy S10 5G, the world’s first available 
smartphone with the technology built into it.

The smartphone giant has spent nearly eight 
years developing the Fold, whose planned 
release earlier this year was delayed because 
of screen problems. If the trade row continues 
it could impede such innovation. Reductions 
in chip production will slow everything down 
including Internet-based businesses that seek to 
utilise 5G’s significantly faster download speed, 
and solid 5G gadgets. And this will hurt the 
world’s economy in the long run.
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T
he free trade agreement reached 
between the South American 
trade bloc Southern Common 
Market (Mercosur) and the 
European Union (EU) is going 
to be a highway to growth in both 
the blocs. It is an agreement that 

allows us to reciprocally commit to comply, to have 
the rules of the game clear. Mercosur is composed 
of Argentina, Brazil, Uruguay and Paraguay. The 
agreement between the two blocs will create 
more jobs in Argentina in order to meet the EU’s 
demands.

The agreement reached in the Belgian capital creates 
a market making up almost a quarter of the world’s 
gross domestic product (GDP). Under the agreement, 
the EU will remove tariffs for 93 percent of Mercosur 
exports to the EU and offer preferential treatment for 
the remaining 7 percent.

The two blocs agreed on transition periods ranging 
from 10 to 15 years for Mercosur countries, during 
which the FTA will be applied gradually in accordance 
with the adjustments of Mercosur members’ 
economies. The agreement still needs to be ratified by 
congresses of the countries involved

Factually, the current EU bilateral trade with 
Mercosur already totals €88 billion a year for goods 
and €34 billion for services. The EU exports to 
Mercosur goods worth €45 billion a year and imports 

Mercosur products of nearly the same value (€43 
billion). When it comes to services, the EU exports 
more than twice as much as it imports; €23 billion of 
services supplied by EU firms to clients in Mercosur 
versus €11 billion in services delivered to EU clients by 
firms from Mercosur countries.

Europe’s deal with the South American customs 
bloc will support rather than undermine the EU’s 
drive for sustainable growth, hitting back at criticism 
from farming and environmental lobbies. The free 
trade deal is an opportunity for Europe to export its 
high social and environmental standards to South 
American economies.  The EU-Mercosur deal will 
slash tariffs on each side’s exports. Big prizes for the EU 
included reduced duties on industrial goods and wine, 
while South American producers will get preferential 
access to European beef, poultry and sugar markets. 

Europe’s farm lobby claims that the trade deal will 
introduce unfair competition with producers who did 
not abide by similar agricultural standards. Green 
politicians complained that it paid only lip service 
to international climate change goals.  But Ms Kaag 
insisted that the Mercosur deal could be an example 
of the sustainable free trade liberalism that the 
Netherlands has encouraged inside the EU. 

Countering fears from environmental groups, she 
said the deal was equipped with strict monitoring 
mechanisms to ensure that EU producers were not 
unfairly undercut and European standards not flouted. 
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You can be sure that compliance or adherence 
to our standards is a starting point.

It also contains an oversight and dispute 
settlement system to ensure producers on both 
sides honoured their environmental promises.  
EU negotiators have also pointed out that 
Mercosur food exports to Europe must respect 
EU sanitary standards.  Environmental groups 
want Brussels to use its lucrative market access 
as leverage to push regulatory improvements 
in other countries. The trade deal would open 
another channel for discussions with Mercosur. 
Without a deal, the conversation about 
standards is much harder. 

EU companies will benefit from privileged 
access to a market of over 260 million 
consumers. EU exporters will gain from 
progressive tariff cuts that over time will bring 
European companies yearly savings of more 
than €4 billion. The agreement will, over 
time, remove duties on 91% of goods that EU 
companies export to Mercosur.

For example, Mercosur countries will remove 
high duties on industrial products, including 
cars, car parts, machinery, chemicals, clothing, 
pharmaceuticals, leather shoes, textiles and other 
products. The agreement will also progressively 
eliminate duties on EU food and drink exports, 
inclduing liquor ,chocolate, biscuits, canned 
peaches,  soft drinks and other products. The 
agreement will also eliminate import duties on 
92% of Mercosur goods exported to the EU.

Each year, the EU exports more than €20 
billion in services to Mercosur countries. The 
agreement will make it easier for EU firms 
to provide services to the rapidly expanding 
Mercosur market and will provide new 
opportunities to invest through establishment 
in both services and manufacturing sectors. It 
will also ensure a level playing field between EU 
service providers and their competitors in the 
Mercosur market.

The services covered include a wide range 
of sectors and sector-specific regulatory 
provisions exist for postal and courier services, 
telecommunications and financial services. The 
agreement also contains advanced provisions 
on the movement of professionals for business 
purposes, such as managers or specialists that 
EU companies post to their subsidiaries in 
Mercosur countries.

For the first time, Mercosur countries will open 
up their government procurement markets. EU 
companies will be able to tender for contracts 
with public authorities, such as central 
government ministries and other governmental 
and federal agencies, on an equal footing with 
companies from Mercosur countries.

The trade agreement will also make the 
tendering process more transparent. Each 
Mercosur country has agreed to publish contract 
notices for the procurement covered by the 
agreement online at a national single point of 
access. The EU has offered Mercosur suppliers 
reciprocal access to the EU procurement 
market at central level, meaning procurement 
by EU institutions, and by central government 
contracting authorities in EU Member States.

The EU and Mercosur recognise that 
protecting Intellectual Property Rights 
and trade secrets is important for fostering 
innovation and creativity and for ensuring that 
their respective industries stay competitive. The 
agreement includes solid provisions covering 
Intellectual Property Rights on copyright, 
trademarks, industrial designs, geographical 
indications and plant varieties. The section 
on Intellectual Property Rights also includes 
comprehensive provisions on the protection of 
trade secrets.

Negotiations between the EU and Mercosur 
began in 2000, based on a mandate 
unanimously approved by EU Member States. 
In full consultation with EU Member States, 
the Commission has progressively adapted the 
EU’s negotiating position to developments in 
EU trade policy over the years.

Throughout the negotiations, the Commission 
has ensured full transparency and has kept both 
the EU’s Member States and the European 

Parliament informed of each step of the 
process. Likewise, it has discussed the ongoing 
negotiations with civil society.

The Commission has published negotiating 
documents and reports of the negotiating 
rounds online. Transparency will continue to 
be the Commission’s priority in the process 
of finalising any technical work on the draft 
agreement and in preparing the Commission’s 
proposals for Council and Parliament decisions 
to sign and ratify it.

However, according to analysts and observers 
that agreement between the European Union 
and South American bloc Mercosur agreed a 
free trade treaty, concluding two decades of talks 
and committing to more open markets in the 
face of a rising tide of protectionism.

The EU becomes the first major partner with 
which Mercosur has struck a trade pact, offering 
EU firms a potential head start. The European 
Union is already Mercosur’s biggest trade and 
investment partner and its second largest for 
goods trade.

The opening to Europe also offers more 

avenues for development in South America, 
which has been tugged in recent years between 
the ascent of top trading partner China and 
enduring U.S. influence in the region. This deal 
delivers a real message in support of open, fair, 
sustainable and rule-based trade because trade 
creates jobs for all concerned.

This deal promotes our values and supports 
a multilateral, rules-based system and the 
commitment spoke a lot, louder than 1,000 
communiques. The deal stands in contrast 
to the Trump administration’s aversion to 
multilateralism. The EU’s drift away from the 
United States has spurred on a free trade deal 
with Canada and helped to reach accords with 
Japan and Mexico.

Now, after some 40 rounds of talks, the 
Europeans have reached a provisional deal with 
the trade bloc founded by Argentina, Brazil, 
Paraguay and Uruguay. The EU and Mercosur 
are together responsible for 720 million people 
and a quarter of global gross domestic product.

In terms of tariff cuts, the trade deal could 
be the EU’s most lucrative to date, with about 
4 billion euros ($4.55 billion) of duties saved 
on exports, four times more than its deal with 
Japan. Europe has its eyes on greater access 
for manufactured goods, notably cars, which 
face tariffs of 35%. It wants its firms freed to 
compete for public tenders, and to sell more 
wine and cheese. Mercosur aims to boost 
exports of farm commodities.

Brazil said the pact would remove import 
tariffs on several farm products, such as orange 
juice, instant coffee and fruit. It will also get 
a new 99,000-tonne quota of beef at a 7.5% 
tariff, phased in over five years, and tariff-free 
180,000-tonne quotas each of sugar and 
poultry.

It is true that the agreement will make us 
compete with the best, but the agreement gives 
us room to maneuver. Europe will eliminate the 
bulk of its barriers in five years, and Mercosur 
will apply a gradual tariff reduction over a 
period of up to 15 years, which will allow the 
private sector to adapt.

Economy & 
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T
he first World Expo to be held in 
the Middle East, Africa and South 
Asia will take place in Dubai. It 
starts in October 2020 and ends 
in April 2021, and for six months 
the mammoth event will celebrate 
culture and collaboration through 

innovative projects and exhibitions.
A total of 192 countries will attend, with millions of 

visitors expected to descend on the UAE from around 
the world. There are three main sub-themes to the 
event: Opportunity, Mobility and Sustainability. 
These will take pride of place within three stunning 
UAE pavilions, but will also be found in other nations’ 
pavilions.

The Opportunity Pavilion explores our ability to 
shape the future. It’s made from organic materials 
such as timber, stone and woven rope, and has been 
designed to inspire empathy, encouraging a desire to 
better our world through interactive elements that 
are incorporated throughout. For example, visitors 
will be challenged to think about issues based on 
mankind’s most basic needs: water, food and energy, 
for example.

Next, there’s the Mobility Pavilion, which inves-
tigates how people, goods, ideas and data move 
and what all that means. It has been designed by 
architects’ foster partners, and takes visitors on a 

journey through time, from the House of Wisdom in 
ninth-century Iraq, to a futuristic world of artificial 
intelligence and virtual reality.

Finally, there’s the Terra Sustainability Pavilion. The 
eye-opening experience takes you through forests, 
oceans and Earth’s corrupted wonders in a series of 
interactive exhibitions and elements.

Every participating nation will have a pavilion, each 
with its own agenda. For instance, New Zealand’s will 
be based in the Sustainability District, and will focus 
on the theme of Care for People and Place.

It reflects the Maori value of kaitiakitanga, which 
emphasises the connection between humans and 
their environment. Its architecture illustrates waka 
taonga, the Maori tradition of using handcrafted con-
tainers to keep valuable items safe. Overall, visitors 
will experience an introduction to the nation’s culture, 
values, cuisine and design, and will also be able to 
check out a dedicated restaurant and store.

Over in the Opportunity District, the 13,000 square 
metre Saudi Arabian pavilion stands as the second 
largest in the entire expo (after the UAE’s). Its theme 
is the sky is the limit, and the architecture resembles 
a large window that shoots up from the ground and 
soars into the sky. This is intended to symbolise the 
nation’s welcoming character. Visitors are shown the 
country’s transformation and how it has balanced its 
heritage with natural wonders, and will showcase the 
creativity of its population.

The France Pavilion will be based in the Mobility 

Expo 2020 Dubai to 
yield an AED 122b 

investment windfall 
for the UAE
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District. The theme is Lights, Lights and the 
structure will feature a layer of colourful solar 
panels inspired by Claude Monet’s Water Lilies 
oil paintings. It has been built to showcase 
France’s rich culture and the nation’s move 
towards sustainability, exploring light as an 
enabler of progress, as well as a source for heat 
and creativity, all in connection with the Age 
of Enlightenment. There will also be a store 
and bistro, with a French-style terrace, and four 
gardens containing plant species that can be 
found in France, such as olive trees, yuccas and 
oleanders.

Outside of the pavilions, there will be plenty 
of other experiences for visitors to explore. The 
world’s biggest 360-degree projection surface 
will be found on Al Wasl Plaza’s steel dome, 
while more than 200 food and beverage outlets 
will be offering everything from street food to 
haute cuisine and sustainable dining options. 
A rotating observation tower will allow guests 
a bird’s-eye view of the expo, while an abun-
dance of Ghaf trees will provide shade across 
the site, alongside art installations by local and 
international artists.

There will always be something going on, as 
a jam-packed programme has been drawn up. 
This includes live performances by comedians, 
dancers, acrobats, poets and roaming enter-
tainers, as well as fashion shows, educational 
workshops and plenty of panel discussions and 
talks.

Wellness and fitness activities include eve-
rything from mindfulness sessions to extreme 
sports and virtual reality experiences. There will 
be a whole schedule of cultural activities, too, as 
every day the spotlight turns to one of the 192 
participating nations, allowing each country 
to showcase their own quirks; one day visitors 
might sample a Finnish feast, while the next 
could see them experiencing traditional dances 
from Africa. In the evenings, fireworks and 
concerts have been scheduled to keep people 
busy until the early hours. Celebratory occa-
sions that take place during Expo 2020, such 
as Christmas and Diwali, will also be marked 
with special events.

One-day tickets cost Dh120 (€29), while for 
three days it’s Dh260 (€63). There will be half-
price discounts for students and children aged 
six to 17. Free access will be given to children 
up to the age of five and adults aged 65 and 
over, as well as people with disabilities, whose 
caregivers can go for half price.

Expo dividend from the largest event ever to 
be held in the Arab World will spur economic 
growth and support jobs for years to come. 
Expo 2020 Dubai’s long term investment in 
the future of the country will boost its economy 
by AED 122.6 billion (USD 33.4 billion) and 
support 905,200 job-years between 2013 and 
2031, an independent report published by 
global consultancy EY shows. 

During the peak six-month period of the 
World Expo, the largest event to be held in the 
Arab World is predicted to add the equivalent 
of 1.5 per cent to UAE Gross Domestic Product.  
The scale of investment pouring in to construct 

and host an event of this ambition, as well as 
goods and services consumed by the millions 
expected to visit and the businesses that will 
occupy the Expo site in the legacy phase, will 
result in an economic dividend that will benefit 
businesses large and small across a range of 
sectors for years to come, according to the 
report. 

From November 2013 when Dubai won 
the bid to host the Expo until its opening in 
October 2020, the economic impetus will 
be driven by the construction sector as work 
continues on building the site and supporting 
infrastructure such as roads, bridges and the 
Dubai Metro Route 2020 line.  Crucially, small 
and medium enterprises, a core component of 
the UAE economy, will receive AED 4.7 billion 
in investment during the pre-Expo phase, sup-
porting 12,600 job-years and in line with Expo 
2020’s goal to foster innovation and support 
small businesses. 

Job-years is defined as full-time employment 
for one person for one year and describes the 
employment impact over the life or phase of a 
project.  During the peak six months of Expo 

2020, visitor spending on tickets, merchan-
dise, food and beverage, hotels, flights and 
local transport will propel economic activity. 
Expo 2020 expects 25 million visits, with 70 
per cent of visitors coming from outside the 
UAE, providing the hospitality industry with 
an unmissable opportunity to show the world 
what the UAE has to offer. 

The positive thrust will continue in the 
decade after Expo closes its doors in April 
2021, thanks largely to the transformation of 
the site into District 2020 an integrated urban 
development that will house the impressive 
Dubai Exhibition Centre (DEC).  As part of 
its legacy, Expo intends to contribute to new 
business generation, GDP growth and job 
creation across the region to support a sustain-
able, resilient and diversified economy a key 

outcome of UAE Vision 2021, a set of national 
priorities to mark the country’s Golden Jubilee. 

In a bid to create awareness about the event, 
Dubai Expo 2020 is inviting UAE residents 
to witness ‘The World’s Greatest Show in the 
Making’ with free bus tours launched for a 
limited time over the summer. From July 20 
and August 31, Expo 2020 coaches will collect 
visitors from pickup points across the UAE, 
including The Dubai Mall, Abu Dhabi Mall 
and other accessible locations in Sharjah and 
the northern emirates and shuttle them for a 
preview of the Expo 2020 site.

The bus journey will include a showreel on 
the history of World Expos as visitors make 
their way to the Expo site in Dubai South. Stops 
at the Expo 2020 site will include a an inside 
look of the Visitor Centre, a taste of the food 
and beverage activities and engage in on-site 
activities before re boarding the bus for a tour 
of the site and its structures — all accompanied 
by facts and figures.

 World Expos are famous for their ground 
breaking architecture, from the Eiffel Tower 
in 1889 to the Space Needle in 1962. This is an 

unprecedented opportunity for people in the 
UAE to come with their friends and families 
and take an early look at our own incredible 
structures that will soon be known far and 
wide such as Al Wasl Plaza, the site’s beating 
heart, the falcon-inspired UAE Pavilion and 
the Sustainability Pavilion, which pushes the 
boundaries of eco-conscious design,”Manal 
AlBayat, Chief Community Engagement Of-
ficer, Expo 2020 Dubai, said in a statement.

We can’t wait to welcome the world in 2020, 
but before then, we look forward to welcoming 
people from across the UAE to experience our 
site, which will host six months of unforgettable 
events and celebrations from October 2020. 
The tour, which will run every Monday and 
Wednesday afternoon and all day on Saturdays, 
is open to everyone with a valid photo ID. 
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T
he US President Donald J 
Trump has proved a man 
of challenges; naturally 
blessed with zeal and com-
mitment to create and meet 
new challenges. He is the 
man who has shaken the 

whole global order by dint of his fluent deci-
sions from petty to major issues. In today’s 
world, he is the man who has power to jolt the 
world economy with slightest possible move-
ment of his finger. Politically, strategically and 
economically, perhaps he is the most powerful 
individual on the earth who is endowed with 
powers to shudder the whole world.

Analysts’ privy to his nature had predicted 
current global situation even before his elec-
tion as 45th President of the United States. 
Now nearing to complete his first tenure at 
White House, he is again flexing muscles for 
electioneering of second tenure. He believes the 
United States has incredible potential and will 

go on to exceed 
even its remark-
able achievements 
of the past. His 
campaign slogan 
for President was, 
“Make America 
Great Again,” and 
that is exactly what 
he is doing.

Donald J. Trump 
defines the Ameri-
can success story. Throughout his life he has 
continually set the standards of business and 
entrepreneurial excellence, especially in real 
estate, sports, and entertainment. He built on 
his success in private life when he entered into 
politics and public service.  He remarkably 
won the Presidency in his first ever run for any 
political office.

A graduate of the University of Pennsylvania’s 
Wharton School of Finance, he followed in his 

father’s footsteps into the world of real estate 
development, making his mark New York City. 
There, the Trump name soon became synony-
mous with the most prestigious of addresses in 
Manhattan and, subsequently, throughout the 
world.  He is also an accomplished author. He 
has written more than fourteen bestsellers.  His 
first book, The Art of the Deal, is considered a 
business classic.

He announced his candidacy for the 
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Presidency on June 16, 2015. He then 
accepted the Republican nomination 
for President of the United States in 
July of 2016, having defeated seventeen 
other contenders during the Republican 
primaries. On November 8, 2016, he was 
elected President in the largest Electoral 
College landslide for a Republican in 28 
years. He won more than 2,600 counties 
nationwide, the most since President Ronald 
Reagan in 1984. And he received the votes of 
more than 62 million Americans, the most ever 
for a Republican candidate.

These voters, in delivering a truly national 
victory and historic moment, rallied behind Mr. 
Trump’s commitment to rebuilding our country 
and disrupting the political status quo that had 
failed to deliver results. Trump won, in part, 
because he campaigned in places Republicans 
have had difficulty winning Flint, Michigan, 
charter schools in inner-city Cleveland, and 
Hispanic churches in Florida.  He went there 
because he wanted to bring his message of 
economic empowerment to all Americans.

Millions of new Republicans trusted Trump 
with their vote because of his commitment to 
delivering prosperity through a reformed tax 
code, an improved regulatory environment, 
and better trade deals. President Trump’s vic-
tory has brought Americans of all backgrounds 
together, and he is committed to delivering 
results for the Nation every day he serves in 
office. President Trump has been married to 
his wife, Melania, for twelve years, and they are 
parents to their son, Barron.  Trump also has 
four adult children, Don Jr, Ivanka, Eric, and 
Tiffany, as well as nine grandchildren.

President Donald Trump has spent the better 
part of two years ripping up international 
agreements, knocking international organiza-
tions off-balance, imposing new trade penal-
ties on US allies, teasing breakthroughs with 
erstwhile enemies and generally unsettling the 
global diplomatic and economic order the US 
has built up around itself under his predeces-
sors.

The main theme so far in Trump’s trade and 
defense agitations is increased tension with 
western democracies. The stark photo that 
encapsulated the weekend was of western 
democratic leaders leering down at Trump over 
trade and tariffs.

That image of confrontation 
now has been replaced by 
his smiling handshake with 
contrasted with an openness 
to undemocratic leaders, as 
with his historic meeting with 
the North Korean dictator 

Kim Jong Un 
and the vague 
promises to 
denuclearize 
the Korean 
peninsula and 
end US war 
games there. 
Tension with 
the West is 
contrasted 
with openness 
to undemo-
cratic leaders. 
Trump’s 
actions touch 
every corner 
of the globe, and they have so far seemed to do 
more to break the existing US bonds than to 
build new ones.

After his confrontational meeting with mem-
bers of the world’s seven largest democracies 
and remarkable bonding and agreement with 
the insular despot using the threat of a nuclear 
arsenal as a bargaining chip, here’s a rundown 
of how Trump has played geopolitical chess 
so far.

Trump has teased upending the North 
Atlantic Treaty Alliance, which was created to 
counterbalance the Soviet Union and is one of 
the oldest and most important alliances the US 
takes part in.

He’s long complained that smaller nations 
don’t pay the same membership dues and 
spend the same portion of money on defense as 
the US. Trump has toned down his campaign 
tease of leaving NATO, but he repeated the 
frustrations about dues again during the G7 
meeting. NATO has grown since the fall of the 
Soviet Union and includes some former Soviet 
Republics. The US is currently bound to defend 
any member nation that is attacked as NATO 
members helped defend the US in Afghanistan 

after 9/11.
Trump campaigned on a promise to withdraw 

the US from the Iran nuclear deal engineered 
by the Obama administration and others in 
the world community, and he delivered in 
May, despite an onslaught of lobbying from 
European leaders. He said the deal, in which 
Iran promised to ice its nuclear program in 
exchange for eased sanctions, was flawed. He 
promised to negotiate better deals and pointed 
to North Korea.

Another Obama-era agreement Trump op-
posed as a candidate. Ending prospects for 
TPP was one of his first acts as president. The 
nations involved in the massive trade deal, 
meant to counteract China’s growing might, 
have carried on without the US and entered 
into a pact of their own. Trump mused about 
joining on after all, but did not pursue the 
idea.

Basically an Atlantic area version of the TPP, 
progress had been halted on this proposal 
before Trump was elected. Parties expressed 
interest again, however. Trump has groused 
about Germany’s trade deficit with the US, but 
Europe is one of the largest trading partners 
with the US. European nations have tried to 
use the idea of a trade agreement with the EU 
to pressure Trump into climate change reduc-
tion agreement. Trump told French President 
Emmanuel Macron that the EU is worse than 
China on trade. The EU is the US’s largest 
trading partner.

He’s teased the idea of pulling out of NAFTA 
altogether, but more recently Trump has insist-
ed the deal that opens trade from tip to tail of 
North America must be renegotiated on better 
terms for the US. His now-fraught relation-
ship with Trudeau could prove problematic, 
as could his already-fraught relationship with 
Mexican President Enrique Peña Nieto over his 
promised border wall. Peña Nieto refused to 
visit the White House earlier this year. Trump 
has said NAFTA will either be renegotiated or 
become two bilateral agreements -- one with 
Canada and one with Mexico.
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W
hite House staffers, 
Ivanka Trump and 
Jared Kushner, a 
West Wing power 
couple, are serving 
as senior advis-
ers to President 

Trump, since 2017. But they were a team 
to be reckoned with way before they moved 
to D.C. Trump and Kushner are something 
of a power couple. The eldest daughter of 
President Donald Trump, Ivanka Trump is 
an unpaid adviser in the White House; she 
was previously a Trump Organization execu-
tive vice president and the CEO of the Ivanka 
Trump lifestyle brand.

Kushner, meanwhile, is a senior adviser 
to President Trump and owns a real-estate 
empire; he was once the publisher of the New 
York Observer. Together, Trump and Kushner 
have three young children. Below, Business 
Insider has rounded up the highlights of their 
relationship, from their courtship to their mar-
riage to their family life.

Prior to joining Trump’s administration, they 
were both leaders of powerful, multi-billion 
dollar real estate organizations. Ivanka held a 
leadership role in The Trump Organization, 
and Jared was CEO of Kushner Companies, his 
family’s real estate empire, as well as majority 
shareholder and publisher of The New York 
Observer. As you can imagine, these executive 
positions, while clearly rewarding, consume a 
lot of time and energy.

The decade-long relationship of American 
power couple Ivanka Trump and Jared Kush-
ner, they celebrated their ninth wedding an-
niversary on October 26, 2018. Trump posted 
on Instagram ‘Happy nine -year anniversary 
to the love of my life’ along with a photo of the 
couple at their wedding.

Ivanka Trump, in her role as Advisor to 
the President, focuses on the education and 
economic empowerment of women and their 
families as well as job creation and economic 
growth through workforce development, skills 
training and entrepreneurship. Prior to her 
father’s election as forty-fifth President of the 
United States, Ivanka oversaw development 
and acquisitions at the Trump Organization 
alongside her brothers Donald Jr. and Eric. 
Ivanka led some of the company’s largest and 
most complex transactions. Also an entrepre-
neur, Ivanka founded an eponymous lifestyle 
brand.

Ivanka Trump’s real name is Ivana Marie 
Trump. She was born in New York on October 
30, 1981 and is 38 years old. She stands at 1.8 
metres tall. Ivanka has two brothers, Donald 
Jr. and Eric, and a half-sister, Tiffany, from her 
father’s relationship with Marla Maples. She 
also has a half-brother, Barron, whose mother 
is Melania Trump.

Ivanka went to the Chapin School in Man-
hattan before being sent to boarding school at 
Choate Rosemary Hall in Wallingford, Con-
necticut. She studied at Georgetown University 
and the Wharton School at the University of 

Pennsylvania and graduated with an economics 
degree in 2004. While studying, she also did 
some modeling work for brands such Tommy 
Hilfiger and Versace. After graduating she 
started fashion businesses and worked within 
the Trump organisation. She also joined her 
father in season 5 of The Apprentice.

 
Ivanka is the author of two New York Times 

and Wall Street Journal bestselling books. 
Ivanka has been included in Fortune maga-
zine’s prestigious 40 Under 40 list (2014) and 
was honored as a Young Global Leader by the 
World Economic Forum (2015). Most recently, 
Ivanka was also featured in Time’s 100 Most 
Influential list (2017) and Forbes’ World’s 100 
Most Powerful Women (2017).

Later she turned to be a real estate billionaire 
and the current president of the USA. She acts 
as his Senior Advisor and has her own fashion 
and jewelry range. It is difficult to get an ac-
curate understanding of how much she makes 
in a year, as her assets are so diversified and she 
does not release her tax returns.

Born to then real-estate mogul Donald Trump 
and model Ivana Trump, his first wife, she is 
now the president’s oldest (and favorite) daugh-
ter. She has been a business executive, runway 
model, socialite, doting mother, and now key 
adviser in her father’s White House.

Jared Kushner is a real estate developer, 
former publisher and US President Donald 
Trump’s son-in-law. In 2017, he was named a 
senior adviser to President Trump. Jared Kush-
ner, born on January 10, 1981, in Livingston, 
New Jersey, is the son of real estate developer 
Charles Kushner.

He is one of four children of Charles Kushner, 
a billionaire real estate developer who was also 
a major financial supporter of the Democratic 
Party and various charities. When his father was 
imprisoned amid financial and political scandal, 
Kushner took over the family business and also 
went into publishing with his purchase of The 
New York Observer.

After attending the Frisch School, a yeshiva 

high school in Paramus, New Jersey, the young-
er Kushner went on to Harvard University 
and graduated in 2003. (A journalist would 
later report that Kushner, who had a modest 
academic record in high school, was granted 
admission to Harvard after his father offered an 
endowment to the university. A spokesperson 
for Kushner Companies responded to the al-
legation saying it is and always has been false.

 In 2005, Charles Kushner plead guilty to 
crimes that included tax evasion and witness 
tampering, as well as making illegal political 
campaign donations. He received a two-year 
prison sentence. The elder Kushner was 
prosecuted by then U.S. attorney and future 
New Jersey governor Chris Christie, with whom 
Jared would later work as part of an advisory 
team for Donald Trump’s presidential run.

When Charles Kushner was in prison, 
Jared took over the real estate business while 
maintaining a close relationship to his father. In 
2006, Jared Kushner purchased The New York 
Observer and became a publisher while only 
in his mid-20s. The following year he made 
news again with his purchase of a Manhattan 
office building at 666 Fifth Avenue for the then 
record sum of $1.8 billion. Kushner became the 
CEO of Kushner Companies in 2008.

In 2007, Ivanka and Kushner met for a 
business lunch set up by mutual friends who 
thought they’d enjoy the networking opportu-
nity. They met on and off for two years and in 
2009 tied the knot at the Trump National Golf 
Club. Two years later, the couple welcomed their 
first child, daughter Arabella. In 2013, their son 
Joseph was born and three years later Theodore 
joined the family, making them a party of five.

Trump and Kushner lived in New York man-
aging three young children and full work lives, 
in lifestyle branding and real estate. They’ve 
since headed to Washington, where they are 
influential advisers to the president. Kushner 
served as a close political advisor to Trump 
during his 2016 presidential campaign and his 
transition to the White House. He was named a 
senior adviser to the president in January 2017.

They rent their home in the up-market suburb 
of Kalorama in Washington D.C for a reported 
$15,000 a month. She owns an apartment in 
the Trump Park Avenue building in New York 
and makes use of numerous Trump family 
properties such as those in Florida, upstate New 
York and Beverley Hills.

Ivanka Trump and Jared Kushner took in as 
much as $135m in income during their second 
year as aides to Donald Trump, generated from 
their vast real estate holdings, stocks and bonds 
and even a book deal.

According to their released financial disclo-
sures, Ivanka Trump’s stake in her family’s 
Washington DC hotel down the street from 
the Oval Office generated $3.95m in revenue 
in 2018, barely changed from a year earlier. 
The hotel, a favorite gathering spot for foreign 
diplomats and lobbyists, is at the center of two 
federal lawsuits claiming Trump is violating 
the constitution’s ban on foreign government 
payments to the president.
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A
fter slashing the Intermediate-
Range Nuclear Forces Treaty 
(INF Treaty) in this February, 
both the parties, the United 
States and Russia are now again 
mulling for another new nuclear 
treaty. Signed by Ronald Reagan 

and Mikhail Gorbachev in December1987, it was the 
first treaty between Washington and Moscow to go 
beyond just limiting the level of nuclear weapons to 
require significant reductions.

It was about the Elimination of Their Interme-
diate-Range and Shorter-Range Missiles and it 
represented a milestone for arms control. The treaty 
negotiations began to show progress once Mikhail 
Gorbachev became the Soviet general-secretary in 
March 1985. Efforts in this regard culminated in the 
signing treaty on December 8, 1987, and the treaty 
entered into force on June 1, 1988.

On the first day of February, US President  Donald 
Trump has confirmed that the US is leaving the 
Intermediate-range Nuclear Forces (INF) treaty, 
saying we will move forward with developing our 

own military response options to Russia’s suspect 
missile. In a written statement, Trump said that the 
US would be suspending its compliance with the 
1987 treaty, and would serve formal notice that it 
would withdraw altogether in six months.

He left the door open to the treaty being salvaged 
in that 180-day window, but only if Russia destroys 
all of its violating missiles, launchers and associ-
ated equipment. Since 2013, the US has alleged 
that Russia has developed a new ground-launched 
cruise missile which violated the INF prohibition of 
missiles with ranges between 500km and 5,500km.

Russia for several years denied the missile existed 
but has more recently acknowledged its existence, 
saying its range does not violate INF limits. This is in 
reality, under international law, Russia’s final chance, 
a senior administration official said. If there is to be 
an arms race, it is Russia that has undermined the 
global security architecture. In his statement, Trump 
warned that unless Russia destroyed its missile by 
August, we will move forward with developing 
our own military response options and will work 
with Nato and our other allies and partners to 
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deny Russia any military advantage from its 
unlawful conduct.

On the very next day, Russia also suspended 
its observance of the INF treaty, a key agree-
ment in nuclear arms control, in response to 
the US suspending its own participation in 
the deal. In this regard, Russian President 
Vladimir Putin said his country will suspend 
a key Cold War-era missile treaty with the 
United States following the Trump adminis-
tration’s move to withdraw a day earlier. We 
will respond quid pro quo, Putin said during 
a televised meeting with foreign and defense 
ministers. Our American partners have de-
clared that they suspend their participation 
in the deal, we suspend it as well.

Putin said Russia will start work on creating 
new missiles, including hypersonic ones, and 
told ministers not to initiate disarmament 
talks with Washington, accusing the U.S. of 
being slow to respond to such moves. Putin 
said that Russia will not increase its military 
budget for the new weapons and it won’t 
deploy its weapons in Europe and other 
regions unless the United States does so. We 
must not and will not be drawn into a costly 
arms race, he said.

Almost half of the month later, President 
Vladimir Putin warned of a resolute response 
if the US decides to station missiles in coun-
tries neighboring Russia. Putin, in his annual 
address to parliament, said his country would 
not seek confrontation and would not take 
the first step in deploying missiles after the 
suspension of the Intermediate-range Nuclear 
Forces Treaty.

However, he said Russia would respond to 
any deployment of new intermediate-range 
missiles in Europe by targeting the United 
States itself and not just the countries where 
they are deployed. He said he would field 
new weapons that would target US decision-
making centers.

He warned US policymakers, some of whom 
he said were obsessed with US exceptional-
ism, about being careful before taking new 
measures. It’s their right to think how they 
want. But can they count? I’m sure they can. 
Let them count the speed and the range of 
the weapons systems we are developing, Putin 
said to applause.

Russia will be forced to create and deploy 
types of weapons which can be used not only 
in respect of those territories from which 
the direct threat to us originates, but also in 
respect of those territories where the centers 
of decision-making are located.

Although it was a matter of grave concerns 
for the US allies European Union (EU) and 
North Atlantic Treaty Organization (NATO), 
yet both remained quite silent, keenly ob-
serving the changing geo-strategic scenario 
because post INF Treaty era may push the 
world towards another arms race between 
both military powers. NATO declines to push 
for a diplomatic solution over dissolution, 
blaming Russian violations for the US move. 
Could a new summit between Donald Trump 

and Vladimir Putin offer a last chance to save 
the INF?

Asked repeatedly whether the US should try 
yet again through diplomatic means to bring 
the Kremlin into compliance, NATO Secre-
tary General Jens Stoltenberg maintained, 
it was Russia’s fault the treaty had become 
untenable” He did not mention a preference 
for further negotiations over the dissolution 
of the 1987 accord that eliminated all nuclear 
and conventional missiles, as well as their 
launchers, with a range between 500-1,000 
kilometers (310-620 miles) and 1,000-5,500 
kilometers.

This is in contrast to the European Union 
response, which forcefully underscored 
the significance of the accord as having 
contributed to the end of the Cold War, to 
the end of the nuclear arms race, praised 
as one of the cornerstones of the European 
security architecture. European Commission 
Spokeswoman Maja Kocijancic said the 
US and Russia need to remain engaged in 
constructive dialogue to preserve the treaty 
and to ensure its full and verifiable imple-
mentation which is crucial for Europe’s and 

global security.
Later in June, Russian President Vladimir 

Putin hinted said that he and his US coun-
terpart, Donald Trump, have ordered their 
foreign ministers to begin consultations on 
nuclear arms control. Speaking after the 
Group of 20 summit in Osaka, Japan, Putin 
stressed that we cannot yet say whether this 
will lead to an extension of New START 
treaty, referring to a 2010 arms-control agree-
ment that is due to expire in 2021 unless the 
two countries agree on an extension.

Trump spoke with journalists separately the 
same day and said of his talks with Putin, we 
talked a lot about arms control. According 
to the White House statement released after 
their meeting, Trump and Putin did discuss 
the question of the treaty. The Presidents 
agreed the two countries will continue 

discussion on a 21st century model of arms 
control, which President Trump stated as 
needing to include China, the statement said.

Now as per latest positive development for 
the global peace and stability, the United 
States plans to discuss a possibility of a new 
accord limiting nuclear arms that could even-
tually include China at Geneva consultations 
with Russia on July 17-18.  Senior US officials 
note that the New Strategic Arms Reduction 
Treaty (New START) will not be discussed at 
the talks and said that Washington does not 
expect any breakthrough at the consultations.

A good meeting would be some greater clar-
ity about where the Russians see things going 
with the Chinese, one US official said. How-
ever, another official noted that China is not 
a party to nuclear arms treaties between the 
US and Russia and it is unclear how willing 
Beijing would be to participate in talks on this 
issue. Taking about the possibility of renewing 
the New START that expires in 2021, one of 
the officials said that it would be premature as 
this matter constitutes a next-year problem.

The new round of talks on strategic stability 
between Russia and the US will take place in 

Geneva on July 17-18. The US delegation will 
be led by Deputy Secretary of State John Sul-
livan, and the Russian delegation will be led 
by Deputy Foreign Minister Sergey Ryabkov.

The Chinese government has welcomed the 
upcoming talks between Russia and the US 
on the possibility of signing a new nuclear 
arms treaty, however, so far, it sees no grounds 
for China’s participation in these talks. Russia 
and the US are the world’s biggest nuclear 
powers. The fact that they plan to discuss 
arms control is a very good event.

Chinese Foreign Ministry Spokesman Geng 
Shuang stated during briefing in response 
to a request for comment on the upcoming 
Russia-US consultations that Russia and 
the US must continue to reduce their nu-
clear inventory in a verifiable and irreversible 
manner. 
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Y
outh of any nation is always 
considered the asset of a country 
and it plays a primary role in the 
development of that country. 
Youth plays a vital role in keeping 
the nation upfront at the inter-
national level as through their 

contribution, a country moves on and on in the 
right direction of prosperity. The development of 
youth is as important as any other development 
factor in a country. Keeping in mind the impera-
tive factor of youth commonwealth arranges youth 
ministers meeting to provide a platform in order to 
grow together.

This meeting brings together Youth Ministers, 
Youth Leaders, Youth Workers and Youth Sector 
Stakeholders from across the Commonwealth 
Countries and beyond. As the British Empire 
began its process of decolonization and the creation 
of independent states from former British colonies, 
there arose a need for an organization of countries 
formerly part of the Empire. In 1884, Lord Rose-
bery, a British politician, described the changing 
British Empire as a “Commonwealth of Nations.” 
Recently A youth ministers’ conference was held in 
the commonwealth headquarter in London.

Prince Harry, Duke of Sussex, who serves as 
Commonwealth Youth Ambassador, met Youth 
Ministers from Commonwealth countries from 
around the world for a roundtable discussion at 
Marlborough House. The conference highlighted 
key issues affecting the Commonwealth’s youth 
population in their countries ahead of the 
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Commonwealth Heads of Government 
Meeting 2020. The event also provided an 
opportunity for Prince Harry to share the 
ideas and ambitions of the young people he 
has met from across the network of nations.

During the roundtable, he told the del-
egates, that it’s up to all of them to ensure 
that young people’s voices are heard and 
their interests protected. People who have 
the power to shape policy for young people 
should play their part. Harry took over the 
role of Commonwealth Youth Ambassador 
from the Queen in April 2018. The Com-
monwealth represents a global network of 
53 countries and almost 2.4 billion people, 
a third of the world’s population, of whom 
60 percent are under 30 years old. This year 
marks the 70th anniversary of the modern 
Commonwealth.

Prime Minister Special Assistant (PMSA) 
on youth affairs Usman Dar also attended 
the conference on special invitation of Prince 
Harry. Pakistan government’s decision for 
the welfare of the youth received enormous 
praise in the conference while Prince Harry 
also offered assistance in the development of 
Pakistani youth. Prince Harry said that Suc-
cessful Youth Program is inevitable for the 
development of the youth while he is ready 
to assist Pakistan under the banner of Prince 
Trust International and can help Pakistani 
youth getting job and education.

The term social enterprise is no more new 
in Pakistan and gaining popularity day by 
day. While it may be an unfamiliar concept 
for many engaged in local grassroots busi-
nesses they can nevertheless see the potential 
of engaging in ventures which have a social 
impact. A new wave of creative and confident 
young entrepreneurs has emerged developing 
innovative start ups in areas such as environ-
ment, health and skills.

Scores of young women and men from 
remote areas of Pakistan are becoming 
social entrepreneurs. The new government 
in Pakistan is fully aware of its duty with 
regards to youth engagements. The PTI’s 
youth policy comprises of three Es, Educa-
tion, Employment and Engagement.  “Our 
policy will ensure that we create a group 
of educated, skilled young people that are 
invested in making Pakistan a great nation. 
The government has also launched Kamyab 
Jawan Program to economically empower 
youth.

Under the Kamyab Jawan Program’, a 
youth can get loan from Rs 100,000 to Rs 
million. 25 percent of the loan will be granted 
to women. The State Bank of Pakistan 
(SBP) has launched a subsidised financing 
programme worth Rs100 billion for startups 
and small and medium sized enterprises 
(SMEs). Citizens aged between 18 and 45 
years may avail financing of up to Rs5 mil-
lion each at a borrowing cost varying between 
6% and 8% for a maximum period of eight 
years, the central bank said in a notification 
titled “Prime Minister’s Kamyab Jawan SME 

Lending Programme”.
Pakistan has also launched a 33 member 

National Youth Council (NYC) for uplift of 
youth of the country. The recent youth min-
isters conference proved to be a platform to 
empower youth voices from around the globe 
that strive to take action for the world we 
wish to see.  The forum recognized the issues 
that threaten human rights within young 
generation. The importance has been given 
on implementing innovative solutions in 
the areas of health, education, social justice, 
security, and the environment.

It is imperative that we honor each other’s 
individual experiences and narratives without 
exploiting them. In order to incite the change 
we need in the world, we must understand 
that we as a collective will be met with hate 
and rejection, but we must remain patient, 
empathetic, and reflective. Investment in 
education is an investment in the future and 
in order for our world to improve, it is im-
perative that education should be a right and 
not a privilege. It is important that we break 
the harsh restrictions, specifically for students 
of color, from attending schools outside of 
their districts and pursuing higher education.

At the same time, we can make, expand, and 
promote programs within our schools and 
communities. Young people’s employability 
is threatened by labour market mismatches: 
inadequate skills, limited geographic mobility 
and inadequate wages. Our current education 
system needs support if it’s going to adapt to 
such challenges. Tools, such as entrepreneur-
ship education, show good results because 
they focus on soft and core skills, including: 
problem-solving; team-building; transversal 
competences such as learning to learn, social 
and civic competence, initiative-taking, 
entrepreneurship, and cultural awareness. 
Entrepreneurship education not only enables 
young people to start a successful business, 

but also to become valuable contributors to 
Europe’s economy.

Even in the most advanced education sys-
tems, however, entrepreneurship education 
lies in the hands of the few secondary school 
teachers who have been properly trained. 
This can prove to be a good foundation, but 
we will never be able to gain the widespread 
traction needed without more development. 
If we want to see more entrepreneurship 
down the road, we need to create a culture in 
our schools where entrepreneurial learning is 
pervasive. The vocational school system also 

known as technical schools should be one of 
the most important beneficiaries of this.

Young people who receive vocational educa-
tion learn the practical and entrepreneurial 
skills needed and, because of the greater mo-
bility of their skill set, can be moved to where 
the jobs are. Integration of young people into 
key strategic leadership roles is essential for 
sustainable economic development and the 
survival. Business and government must 
prioritise bringing young people to work: by 
restructuring labour market dynamics that 
often miss the opportunity to groom young 
people in rural areas, teaching them life skills 
beyond formal qualifications and entrusting 
them with leadership roles.

Business, government and universities must 
establish partnerships tasked with identifying 
young people in and outside institutions of 
higher learning. Part of this task must involve 
research units that will facilitate the pro-
grammes by conducting needs assessments, 
planning, implementation and evaluation. 
The initiative should enable and promote a 
climate of healthy youth development. Youth, 
which constitutes an important part of the 
world’s population, may contribute to the 
achievement of sustainable development 
goals (SDGs) as the most dynamic social 
group.
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G 20 finance 
ministers’ moot 

agreed to compile 
common rules to 

close loopholes used 
by global tech giants 

such as Facebook 
to reduce their 

corporate taxes. 
Facebook, Google, 

Amazon, and other 
large technology 

firms face criticism 
for cutting their 

tax bills by booking 
profits in low-tax 

countries regardless 
of the location of the 
end customer. Such 

practices are seen by 
many as unfair

F
o l l o w i n g  t h e 
p r e c e d e n t  s e t 
at Group of 20 
finance ministers 
June meeting in 
Japan,  the  G7 
finance ministers 

and central bank governors agreed 
that large tech companies such 
as Google, Amazon, Facebook or 
Apple can be taxed in the countries 
in which they make money, even 
without being physically present 
there. They also agreed that there 
should be a minimum level of 
tax to discourage countries from 
competing in a race to the bottom 
to attract business from digital 
multinationals.

G 20 finance ministers’ moot 
agreed to compile common rules to 
close loopholes used by global tech 
giants such as Facebook to reduce 
their corporate taxes. Facebook, 
Google, Amazon, and other large 
technology firms face criticism for 
cutting their tax bills by booking 
profits in low-tax countries re-
gardless of the location of the end 
customer. Such practices are seen 
by many as unfair. The new rules 
would mean higher tax burdens 
for large multinational firms but 
would also make it harder for countries like Ireland 
to attract foreign direct investment with the promise 
of ultra-low corporate tax rates.

The communiqué stated that finance ministers 
welcomed the recent progress on addressing 
the tax challenges arising from digitization and 
endorse the ambitious program that consists of a 
two-pillar approach. We will redouble our efforts 
for a consensus-based solution with a final report 
by 2020. Britain and France have been among the 
most vocal proponents of proposals to tax big tech 
companies that focus on making it more difficult to 
shift profits to low-tax jurisdictions, and to intro-
duce a minimum corporate tax.

This has put the two countries at loggerheads with 
the United States, which has expressed concern that 
US Internet companies are being unfairly targeted 

in a broad push to update the global corporate tax 
code. The United States has significant concerns 
with the two corporate taxes proposed by France and 
the UK, US Treasury Secretary Steven Mnuchin said 
at a two-day meeting of G20 finance ministers in 
the Japanese city of Fukuoka. It sounds like we have 
a strong consensus about the goals of tax reform, 
Mnuchin later said. So now we need to just take the 
consensus across here and deal with technicalities of 
how we turn this into an agreement.

Now in Geneva, members of the G7 have agreed 
for a minimum taxation on private companies. They 
reiterated their determination to put an end to the 
aggressive fiscal competition among states, to put 
an end to fiscal dumping, to put an end to aggres-
sive optimisation by certain companies that find 
several ways to avoid tax. G7 also agreed that digital 
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currencies such as Facebook’s planned Libra 
raise serious concerns and must be regulated 
as tightly as possible to ensure they do not 
upset the world’s financial system.

Bundesbank President and member of the 
ECB Governing Council, Jens Weidmann, 
today was a start towards an internation-
ally agreed regulation of stable coins. It’s not 
about thoughtlessly repressing innovative 
concepts - we are open to technology devel-
opments and stable coins offer opportuni-
ties for economic prosperity. So there is no 
reason to be alarmed but there is reason to be 
vigilant. Governments are starting to worry 
that big tech companies are encroaching on 
areas that belong to governments, such as 
issuing currency.

The French parliament this month passed 
a law that would tax digital giants for income 
amassed inside a country even if their head-
quarters are elsewhere, a move the United 
States complained discriminated against 
US firms like Google, Apple, Facebook and 
Amazon. Britain has announced plans for a 
similar tax and the G7 meeting in the tran-
quil French town usually famed for its horses 
rather than horse trading was dominated by 
tough talks to find some common ground.

France issued a statement saying the G7 
had agreed a two-pronged solution confirm-
ing the principle of companies being able 
to accrue revenues outside their legal base 
but also on a minimum tax to be agreed 
internationally for their activities. Ministers 
fully supported a two-pillar solution to be 
adopted by 2020, the statement said. Minis-
ters agreed that a minimum level of effective 
taxation... would contribute to ensuring 
that companies pay their fair share of tax it 
said. A French official, who asked not to be 
named, said the tax rate would have to be 
agreed in the future.

German Finance Minister Olaf Scholz said 
he was happy with the progress achieved and 
in particular with the reference to the mini-
mum tax level in the final statement. Further 
talks would now be needed in the wider con-
text of the G20 group of top economies for 

an international agreement which would be 
overseen by the Organisation for Economic 
Cooperation and Development (OECD). 
Forecasts for revenue the French government 
expects from its tax on tech giants, which it 
has said it will drop if an international deal 
is implemented. Scholz expressed hope that a 
full international consensus could be reached 
next year under the OECD.

The French parliament’s move infuriated 
President Donald Trump and the US had 
announced an unprecedented probe against 
France which could trigger the imposition 
of tariffs. Mnuchin struck a slightly more 
cautious tone than his French counterpart 
Le Maire while making clear he was well 
satisfied with the talks.

Tim Wach, managing director of global tax 
consultants Taxand, described the progress 
as highly encouraging and significant steps 
in building a fairer tax system. The G7 must 
avoid conflicting regimes across different 
countries. The G7 ministers had far less 
trouble agreeing a position on new crypto 
currencies such as Facebook’s Libra, saying 
such new and untested digital money risked 
destabilising the international monetary 
system and were not ready to be imple-
mented.

They agreed that projects such as Libra 
may affect monetary sovereignty and the 
functioning of the international monetary 
system, the French statement said. The 
other key issue at the meeting was finding 
a replacement for Christine Lagarde, who 
has led the International Monetary Fund 
since 2011 but has resigned to become head 
of the European Central Bank. Le Maire’s 
European colleagues at the G7 have decided 
he should lead the search for a candidate 
from Europe, although no shortlist has been 
fixed yet, said a European official.

However, US, French differences over tech 
tax resurfaced at G-7 Meeting Group of 
Seven finance ministers and central bank-
ers held talks outside Paris, dominated by 
global trade disputes and differences over 
taxing tech companies. Also on the agenda 

is a French push for fairer levies benefit-
ing poorer countries. But the talks among 
representatives from some of the world’s 
richest nations target more weighty issues 
including US-China trade war, fears of an 
economic slowdown and controversial plans 
by Facebook to launch a virtual currency 
called Libra.

 Potentially dominating the agenda is new 
and controversial French legislation to tax 
multinational tech giants like Google and 
Amazon. The UK has drafted a similar 
proposal.

The Trump administration has launched 
a probe into the French legislation, which 
could lead to retaliatory tariffs.

Washington claims the bill unfairly targets 
American companies. France says it will 
repeal the tax once the nations reach agree-
ment on a global digital tax plan. French 
Economy Minister Bruno Le Maire said 
threats are not the right way for allies to 
resolve differences, noting France makes 
its taxing decisions as a sovereign nation. 

The Chantilly meeting, he said, can be an 
opportunity to find common ground.

The finance meeting also will address 
rising inequality, a priority of France’s G-7 
presidency this year that covers areas like 
health, education, jobs and climate change. 
On the finance side, Paris wants the group 
to discuss ways to build a fairer international 
tax system. Quentin Parrinello, tax justice 
officer for Oxfam France, says tax evasions 
by large multinational corporations cost 
developing countries an estimated $100 
billion a year.

We are at a turning point right now, 
because the options on the table can be 
transformative, he said. France is being very 
good at big statements, but what Oxfam is 
expecting from France is turning words into 
action. The finance ministers’ meeting is the 
last big G-7 gathering before next month’s 
summit in the southwestern French town 
of Biarritz.
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92th anniversary of founding of the PLA
Chairman Joint Chiefs of Staff Committee (CJCSC) General Zubair Mahmood Hayat paid rich tributes to the Chinese People’s Liberation Army (PLA) for its 
productive and leading role in promoting peace, stability and development worldwide. Speaking at a reception held at a local hotel on the occasion of 92th 
anniversary of founding of the PLA, General Zubair Mahmood Hayat said the Chinese army under the leadership of President Xi Jinping was playing an important 
role in the country’s defence and the socioeconomic development. The reception was hosted by Chinese Ambassador to Pakistan Yao Jing. It was largely attended 
by the high-ranking officers of the Pakistan Army, Air Force and Navy as well as representatives of the civil society. Federal Minister for Railways Sheikh Rasheed 
Ahmad was also present on the occasion. Major General Chen Wenrong, the Defence Attache, gave a brief introduction of the development of Chinese military 
in the new era, elaborated on the deepening of reforms by PLA as well as enhancement of foreign exchanges and cooperation, and its outstanding contribution 
in maintaining world peace.  
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French National Day celebrated
To celebrate the National Day of the Republic of France, Ambassador Marc Barety hosted a reception at the Serena Hotel which was attended by 
envoys and other diplomats who have not left for summer vacations; political entities not on the campaign trail and Pakistanis from different walks 
of life. The guest of honour was Caretaker minister, Barrister Syed Ali Zafar. Before his address to the gathering, Ambassador Barety thoughtfully 
requested a minutes silence to pay respect to those who were martyred in the recent acts of terrorism, after which he spoke about a number of 
issues – the growing number of threats to world peace; how unity is a major factor of strength and was important to counter these threats; that 
unity was also a ‘must’ in the European Union and he was happy that in spite of the turmoil, member states have chosen to move forward to make 
it stronger and more protective of its citizens.



Mélange August 201940

Remembering Srebrenica`
Sakib Foric, ambassador of Bosnia and Herzegovina, chaired a large event titled `Remembering Srebrenica`. In July 1995, aterrible massacre took 
place in Srebrenica in which many thousand Muslim men and boys were killed, shocking the world when it happened and haunting leaders and 
organisations Remembrance ceremonies are held every year to remember the victims and their families. Bosnia and Herzegovina was created after 
the breakup of the Socialist Federal Republic of Yugoslavia.The somber event in Islamabad was attended by about 30 envoys and officials from 
the government, research institutes and other organisations. The co-organizer with the Bosnian embassy was the Centre for Global and Strategic 
Studies. Senator Rehman Malik, chairman of the Senate Standing Committee on Interior, was invited as the chief guest, along with Minister for 
Federal Education and Professional Training Shafqat Mahmood and several high-ranking military officers.

Diplomatic Corner
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54th Independence Day of Maldives celebrated
High Commission of Maldives hosted a reception to mark the 54th Independence Day here. Federal Minister for Science & Technology Chaudhry Fawad 
Hussain, Ambassador Extraordinary and Plenipotentiary of Turkmenistan Atadjan Movlamov, Editor in Chief The Asian Telegraph Amna Malik and a large 
number of diplomats, higher officials and prominent figures from different segments of the society attended the reception. On the onset of reception, 
national anthems of both the countries were played and later cake cutting ceremony to celebrate the occasion was held. Earlier, Ambassador of Maldives. 
Ahmed Saleem &.Ayesha Saleem  accorded warm welcome to the guests at the entry gate with peculiar host smile.

Diplomatic 
Corner
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B
arriers in the internal market of 
the Eurasian Economic Union 
(EAEU) are badly hurting the 
trade and economic activities 
within the bloc; therefore these 
barriers are needed either to be 
softened or removed as soon as 

possible for augmenting the businesses across the 
union.

Building a common barrier-free economic space is 
high on the EEC agenda. Barriers to mutual trade 
increase costs for business. They are against the 
interests of not only business but also the EAEU 
member states. Barriers in the internal market of 
the union should be eliminated as soon as possible, 
and new barriers should not emerge.

Promoting cooperation between enterprises 
remains the most important area of development 
of integration in the Eurasian Economic Union. 

Thanks to active involvement of business, the 
union manages to reach agreed decisions on the 
development of metallurgy, machine building, light 
industry and agriculture.

The situation in global industrial markets is such 
that it is only very large companies that can compete 
in them. To ensure that the union should take its 
place in this system, we need our big business, we 
need Eurasian corporations. The EEC is developing 
a Eurasian network for industrial cooperation, 
subcontracting and technology transfer.

This will help the EAEU member states to ensure 
balanced utilization of enterprises and overflow of 
technologies. The intensification of joint efforts 
with the EAEU business community will contribute 
to new innovative sectors in the economy of the 
union and will help industrial complexes on their 
way to new technological paradigms.

Despite this, the Eurasia is a pillar of the modern 
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world. It is the largest continent, covering 
65% of the world’s population, 75% of 
energy resources and 40% of global GDP. 
At the same time, the diversity of economic 
systems, the huge imbalance in the level of 
development between parts of the continent, 
as well as the increasing trend towards 
regionalisation, prevent us from describing 
Eurasia as a single economic entity.

The current level of trade and economic 
interdependence requires closer interaction 
from everyone and consideration for 
the interests of the Eurasian countries. 
Kazakhstan’s main message is to position 
Eurasia as a platform for testing a 
fundamentally new partnership model based 
on a joint, collective solution of the emerging 
disagreements between certain states, as well 
as countering common challenges.

In May this year, the Supreme Eurasian 
Economic Council summit took place in the 
Kazakh capital of Nur-Sultan. The President 
of Kazakhstan Kassym-Zhomart Tokayev 
advocated deepening the internal market and 
reinforcing cooperation between members 
states of the Eurasian Economic Union 
(EAEU) when it comes to the fight against 
counterfeit goods, dumping and unfair 
competition from third countries but also to 
always jointly seek access to the markets of 
third countries.

As for the cooperation in the internal 
market’s protection, the President of 
Kazakhstan brought forward proposals 
regarding customs’ management as follows: 
we consider it fundamentally important 
to provide a common methodology as 
well as common approaches and practices 
for our customs. This concerns the issue 

of classification of goods, determination 
of customs value and full accounting of 
imported goods.

The very same day, the Supreme Council 
took several decisions aiming to deepen the 
free trade zone and enhance the cooperation 
between the member states inter alia the 
exchange of information regarding the 
traceability of goods imported into the 
EAEU’s territory.

Over the past several years, there has been 
much talk about the crisis affecting the 
Western centric models of globalisation that 
have developed since the end of the Cold War. 
Towards the middle of the 2010s, the US, 
which had once provided the impetus for 
globalisation, had come to the realisation that 
its main beneficiary was its ideologically alien 
and increasingly ambitious trading partner 

China.
The result was a rise in protectionist 

sentiment in the Washington establishment, 
as reflected in the policies of the Donald 
Trump administration. But at the same 
time, global institutions such as the WTO 
and the IMF are experiencing a crisis of their 
own; the regional trade agreements and 
development banks are playing an increasing 
role.

In January this year WTO data reflected 
that there were 291 regional trade agreements 
in the world and their number is constantly 
growing. There is every reason to say that 
a new era of regionalism is coming – a 
process which has not bypassed Eurasia. The 
processes of regionalisation in Eurasia, which 
directly affect Russia, differ in their nature.

There is the EAEU, a classic integration 
association; the SCO, a forum on cooperation 

with a particular emphasis on security; the 
CSTO, a military-political bloc; the Belt 
and Road, a large-scale initiative to improve 
connectivity infrastructure; and the ABII, a 
regional development bank.

Different integration projects in Eurasia 
are focusing on different vectors and areas 
of cooperation, says Yaroslav Lisovolik, 
programme director of the Valdai Club. The 
EAEU integration agenda goes far beyond 
transport connectivity and includes trade and 
financial integration.

The Belt and Road Initiative largely 
concentrates on transport and infrastructure 
development and integration, while the Indo-
Pacific Community is likely to pool various 
integration formats orientated toward 
rebalancing the alignment of forces in the 
Eurasian space. This integration triangle 
has elements of both cooperation (primarily 
between the EAEU and Belt and Road) and 
rivalry (between Belt and Road and the Indo-
Pacific).

For Russia, the most high-priority vector 
for regional cooperation is the alliance being 
forged between its integration project, the 
Eurasian Economic Union (EAEU), and the 
Silk Road Economic Belt (part of China’s 
Belt and Road initiative). In 2016, Moscow 
proposed a broader umbrella initiative.

Now we propose considering the prospects 
for more extensive Eurasian partnership 
involving the EAEU and countries with 
which we already have close partnership – 
China, India, Pakistan and Iran, President 
Putin said at a plenary session of the St. 
Petersburg International Economic Forum. 
This idea was supported by China.

According to a joint statement made by the 
two countries dated June 5, 2019, the BRI and 
the idea of   the Greater Eurasian Partnership 
can develop in parallel and in coordination, 
will contribute to the development of regional 
associations, and bilateral and multilateral 
integration processes for the benefit of the 
peoples of the Eurasian continent. Economic 
cooperation in Greater Eurasia opens new 
horizons and opportunities for Russia, 
which eventually will allow it to develop a 
more balanced strategy of participation in 
the world economy

Regional integration projects which involve 
developing countries are a sign of our time. 
In Eurasia, in addition to the regional 
associations mentioned above, there are 
a number of other blocks, including the 
Association of Southeast Asian Nations 
(ASEAN), the Gulf Cooperation Council of 
the Arab States of the Persian Gulf (GCC), 
the free trade zone in South and Southeast 
Asia, the South-East Asian Association for 
Regional Cooperation, or the Gulf of Bengal 
Initiative on Multidisciplinary Technical and 
Economic Cooperation (BIMSTEC). There 
are also plans to create a General Regional 
Economic Partnership (EPEA) with the 
participation of China, Japan and South 
Korea.
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Egyptian National Day celebrated
23rd July marks the establishment of the Egyptian republic back in 1952 after a revolution under the leadership of Gamal Abdul Nasser. The Egyptian 
ambassador Ahmed Fadel Yacoub hosted a very well attended reception to commemorate the national day of his country at a local hotel in Islamabad.  A 
huge number of people from all walks of life participated in the prestigious ceremony to show their solidarity with the Republic of Egypt. Notwithstanding 
the fact that most Pakistani politicians are busy with their election campaign, a huge number of them graced the evening with their presence. Federal 
Minister for Commerce & Textile Misbah-ur-Rehman was the chief guest while Minister for Information and Broadcasting Syed Ali Zafar andMinister for 
Human Rights, Kashmir Affairs, and States and Frontier Regions Roshan Khursheed Bharucha were also present at the reception. National anthem of 
both countries was played and a cake was also cut on the occasion.
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K
een to promote bilat-
eral cooperation in trade, 
economic, diplomatic 
and other sectors be-
tween the United States 
and Pakistan, Chargé d’ 
Affaires of the United 

States Paul W. Jones is always dynamically 
actively in this connection. Since taking charge 
of his office here in September 2018, he is 
very active in diplomatic, official and trade 
and economic sectors and exchanging views 
regarding further accelerating the pace of ties 
in the said sectors between both the countries.

Jones has served twice previously as US 
Ambassador (to Malaysia and Poland), and 
has wide-ranging experience in South and 
Southeast Asia. As US Ambassador to Ma-
laysia (2010-13), he led significant growth in 
the bilateral relationship, particularly in com-
mercial, people-to-people, and defense ties.  

In Washington, D.C, he served concurrently 
as Deputy US Special Representative for Af-
ghanistan and Pakistan and Deputy Assistant 
Secretary of State for South Asian Affairs 
(2009-10).  Jones was Deputy Chief of Mis-
sion and Chargé d’Affaires at the U.S. Embassy 
in Manila, the Philippines (2005-09).

In Europe, Jones’ tenure in Poland (2015-18) 
was marked by a major expansion of security 
ties, including significant US military deploy-
ments and defense contracts, growing trade 
and investment, and new youth exchange 
programs. As Principal Deputy Assistant 
Secretary of State for European and Eurasian 
Affairs (2013-15), he was responsible for all 
aspects of US policy and operations in Europe, 
particularly Russia and Ukraine.  

He served previously as Deputy Chief of 
Mission at the US Mission to the Organiza-
tion for Security and Cooperation in Europe 
(OSCE), Vienna, Austria (2004-05) and in the 

Chargé d’ Affaires  
Paul W. Jones
A Staunch Support to higher US, Pak ties
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same position at the US Embassy in Skopje, 
Republic of Macedonia (1996-99).

Jones concurrently served as the Deputy 
Commandant and International Affairs Ad-
visor at the National War College, National 
Defense University, in Washington, D.C. He 
is a career member of the State Department’s 
Senior Foreign Service.  His awards include 
the Presidential Meritorious Service Award, 
the Robert C. Frasure Memorial Award for 
peace building, and several Superior Honor 
Awards.  

He speaks Russian, Spanish, and some 
Polish.  He graduated from Cornell University 
and received master’s degrees from the Uni-
versity of Virginia and the Naval War College. 
Ambassador Jones is married to Catherine 
Jones, author and technology entrepreneur in 
the fields of health and nutrition.  They have 
two grown children, Aleksandra and Hale.   

In his a recent interaction with Foreign 
Minister Shah Mehmood Qureshi, Chargé 
d’ Affaires Paul W Jones exchanged views on 
issues of mutual interest and regional security. 
During the meeting the situation in Afghani-
stan and the ongoing peace process was focus 
of the discussion.

Earlier in May, this year, Paul W. Jones, 
Chargé d’Affaires A.I. called on Adviser to the 
Prime Minister on Finance, Revenue and Eco-
nomic Affairs, Dr. Abdul Hafeez Shaikh and 
discussed bilateral ties and underlined the need 
to further expand the scope of cooperation for 
the mutual benefits of the two countries. He 
was briefed about the steps being taken by the 
government for macroeconomic stabilization 
and putting the economy on a sound footing as 
well as about the measures being taken by the 
government with reference to its international 
commitment on FATF.

The meeting emphasized to restructure 
bilateral ties and focus more on promoting 
private sector and investment relationship. 
The Adviser mentioned that Pakistan had a 
long history of relationship with the United 
States of America and both sides were required 
to further promote linkages between the 
people of the two countries.

He said that Pakistan offered friendly envi-
ronment for investment and US businessmen 
should benefit of investment opportunities 
in Pakistan. The Chargé d’ Affaires congratu-
lated the Adviser on assumption of charge. 
He reiterated that economic and commercial 
relations between the two countries needed to 
be further strengthened.

In February during his trip to Lahore, the 
capital city of biggest Punjab province Punjab,  
Paul W. Jones, Chargé d’Affaires emphasized 
the importance of the Punjab region and 
reaffirmed the value of the US-Pakistan 
partnership.

In a meeting with Punjab Governor 
Chaudhry Muhammad Sarwar, he discussed 
opportunities for investment in the region 
with members of the business community, and 
met with civil society and media representa-
tives. One of the highlights of Jones’ visit was 

a ribbon cutting at the Federal Investigation 
Agency’s regional office, which was built using 
funds provided by the US Department of 
State’s Bureau of International Narcotics and 
Law Enforcement Affairs.

The vital region of Punjab represents 
Pakistan’s diversity of talent and the strength 
and courage of its people, he said.  Pakistan’s 
success hinges on tapping the incredible 
potential of its youth and channeling their 
dynamism into the labour market needs of 
today and tomorrow.  To this end, the US 
government is committed to working with the 
government and people of Pakistan to ensure 
a prosperous, peaceful, and stable future. To 
experience Lahore’s rich history and culture 
firsthand, Chargé d’ Affaires  Jones and his 
wife Catherine also visited the Lahore Fort, site 
of a 2006 US government-funded project that 
renovated the fort’s Alamgiri Gate.

During his Lahore trip in February this 
year, Chargé d’ Affaires to Pakistan Paul W 
Jones said the US government would support 
Pakistan against crime, terrorism and corrup-
tion. Addressing the inaugural ceremony of 
US-funded three-storey new administrative 
block here at the Federal Investigation Agency 
(FIA) headquarters, he said construction of 

the administrative block was a testimony of 
the long-standing relationship between the US 
government and the law enforcement agencies 
(LEAs) especially FIA of Pakistan.

The US diplomat said it was painful that the 
building was destroyed by terrorists in 2008, 
adding that reconstruction and refurbishment 
of the building was a commitment that we are 
not deterred by the terrorists and, though it 
took years, we can build it better than before. 
Paul said the US government, since 1980s, 
had been supporting Pakistan to help build 
LEAs sustainable capacity building institu-
tions, besides providing training, equipment, 
curriculum development and infrastructure.

In November last year, Chargé d’ Affaires  
Paul Jones addressed invitees at an Islamabad 
event highlighting the impact of US govern-
ment grants on Pakistani communities. He 
noted, the full impact of assistance sometimes 
takes a while to reveal itself. The most extraor-
dinary thing about the success stories we are 
celebrating today is they are very likely just 
the beginning of a much longer tale.  In many 
cases, the good work each of your organiza-
tions has done will continue to impact your 
communities well into the future in ways we 
may not yet imagine.
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Johnson becomes British 
prime minister

Boris Johnson became the new British Prime 
minister after he asked the Queen for permis-
sion to form a government. He was earlier 
invited to the Buckingham Palacce by the 
Queen in a tradition known as kissing hands. 
Johnson said the UK will come out of the EU 
on October 31st — no ifs, no buts. Speaking 
at No. 10, Johson said, the time has come to 
act, to take decisions, to give strong leader-
ship and change the country for the better.

We in this government will work flat out to 
give this country the leadership it deserves. 
Boris Johnson says work begins now as he 
enters 10 Downing Street as Brisith prime 
minister for the first time. He said, after 
three years of unfounded self doubt, it is 
time to change the record. Johnson added 
that in preparation for a post-Brexit future, 
it is time we looked not at the risks, but 
the opportunities that are upon us. Do not 
underestimate our country, said Johnson. He 
is set to announce his most senior Cabinet 
appointments.

As prime minister, Johnson said he will 
take personal responsibility for delivering 
change.

We don’t want a hard Brexit: 
EU Chief Ursula

The future head of the European Commission 
said she would be minded to grant Britain an 
extension to talks on its exit from the EU if 
London gave good grounds, adding that an 
orderly departure was important to launch 
future ties on a good footing. In an interview 
with a consortium of European newspapers, 
including Germany’s Sueddeutsche Zeitung, 
Ursula von der Leyen said the European 

Union would first wait for a new British 
prime minister to be chosen and then seek 
talks.

We don’t want a hard Brexit. That is not 
good for either side. We have a good exit 
agreement, she said, referring to a deal 
that has been rejected by both candidates 
to succeed British Prime Minister Theresa 
May. The three-year Brexit crisis is deepening 
as Boris Johnson, the favourite to win the 
premiership, has pledged to leave the EU 
with or without a transition deal on October 
31, setting Britain on a collision course with 
the bloc and his own parliament.

Brexit no-deal to cause £30B 
economic hit 

The U.K. could be dragged into a recession 
if it implements a no-deal Brexit, with the 
economy shrinking by 2% and taking a £30 
billion hit, an independent forecasting body 
warned. The Office for Budget Responsibil-
ity (OBR) said growing uncertainty over the 
Brexit negotiations and a lack of confidence 
in future leaders’ ability to negotiate the deal 
would deter investors from doing business in 
the UK, which could hurt trade.

The big picture is that heightened un-
certainty and declining confidence deter 
investment, higher trade barriers with the 
EU weigh on domestic and foreign demand, 
while the pound and other asset prices fall 
sharply, OBR Chairman Robert Chote told 
a press conference covering the launch of its 
new fiscal report.

Together, these push the economy into 
recession, with asset prices and the pound 
falling sharply, the OBR said in its latest 
fiscal report, adding its projection that “real 
GDP falls by 2% by the end of 2020 and is 
4% below our March forecast by that point.

The independent forecaster warned that 
leaving without a deal would cost the British 
economy £30 billion and that the disruption 
and chaos that would follow a no-deal Brexit 
would pose a grave threat to public finances. 
Tory party prime ministerial frontrunner 
Boris Johnson has repeatedly said that he 
would ensure the UK leaves the EU on Oct. 
31 with or without a deal and would prefer a 
no-deal Brexit.

Meanwhile, a watchdog for public finances 
said on Thursday that Britain might be 
entering a full-blown recession and a no-
deal Brexit could more than double the 

country’s budget deficit next year,. The Office 
for Budget Responsibility (OBR) said the 
world’s fifth-biggest economy appeared to 
have flat-lined or possibly contracted in the 
second quarter, some of which was probably 
pay-back after Brexit-related stock building 
in early 2019.  

Public-private partnership to 
make defence industry: COAS

Chief of the Army Staff General Qamar Javed 
Bajwa has said there is a need for enhanced 
public private partnership to make Pakistan 
defence industry into vibrant, self-reliant 
and self-sustained entity. He was addressing 
a two-day National Seminar on “Defence 
Production-Security through Self Reliance” 
held in here.

The COAS said that apart from public 
sector and defence production organiza-
tions, a fully integrated private sector in our 
defence industry is much wanting. There is 
a need to amplify indigenization through 
fully integrated Public and Private Organiza-
tions in Defence production for meaningful 
progression in defence of the country. Based 
on discussion and suggestions discussed 
during the two days long sessions, seminar 
concluded with policy level recommendations 
for the government.

South Korea, Japan fury: 
China defends air patrol with 
Russia 

China defended a joint air force exercise with 
Russia that triggered a furious response from 
regional US allies South Korea and Japan 
over a perceived airspace violation. The in-
cident erupted on Tuesday when a Russian 
A-50 early warning and control plane vio-
lated airspace over the Dokdo islands, Seoul 

News Update
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said. The islands are also claimed by Tokyo, 
which calls them the Takeshima islands.

South Korea scrambled fighter jets, which 
fired nearly 400 warning shots at the alleged 
intruder.

The Chinese and Russian warplanes strictly 
abided by the relevant regulations of interna-
tional law and did not enter the airspace of 
other countries, defence ministry spokesman 
Wu Qian told a news conference here. He did 
not mention an A-50, the Russian plane that 
Seoul said violated its airspace.

Russia report doesn’t exon-
erate Trump: Mueller

Former special counsel Robert Mueller made 
clear that his investigation into Russian 
interference in the 2016 election did not 
exonerate President Donald Trump, contra-
dicting the president’s repeated claims to the 
contrary. Mueller testified before Congress in 
the first of two highly-anticipated hearings 
that marked the first time he was answering 
questions about the investigation, which 
resulted in more than 30 defendants being 
charged with federal crimes.

The morning hearing centred on whether 
Trump had obstructed justice, while the 
afternoon hearing will focus on Russian elec-
tion interference. House Judiciary Committee 
chair Jerry Nadler, a Democrat, noted that 
Mr Trump had repeatedly claimed that the 
Mueller report found there was no obstruc-
tion and completely and totally exonerated 
him.  Correct. That is not what the report 
said,” replied Mr Mueller. He later added, 
the finding indicates that the President was 
not exculpated for the acts that he allegedly 
committed.

More Asian rate cuts on the 
way: Morgan Stanley
Asian central banks will continue to cut 
interest rates into next year, though limited 
policy space and elevated debt levels will 
make this a modest easing cycle for some, 
according to Morgan Stanley. Taking dovish 
cues from the US Federal Reserve, Indonesia 
and the Philippines will unwind some of the 
aggressive tightening from 2018, while India 

and Malaysia will likely continue easing to 
support weakening economies, said Deyi Tan, 
Hong Kong-based Asia economist at Morgan 
Stanley.

In Thailand and South Korea, one rate cut 
each is forecast from now through 2020, 
while China and Taiwan are unlikely to adjust 
policy rates, she said. This doesn’t look like 
an aggressive easing cycle, she said. The Fed 
is poised to cut rates on July 31 for the first 
time since 2008, amid a global slowdown, 
yet still solid US growth. Across Asia, central 
banks in India, South Korea, Australia, New 
Zealand, Indonesia, the Philippines, and 
Malaysia have already eased this year.

Policy makers will also have room to use 
macro prudential measures to take more 
targeted action than the blunt rate reduc-
tions allow. Those lending-control measures 
are likely to be ramped up in Asia, and can 
help ensure that liquidity will go to the right 
places in the economy, said Tan.

Kulbhushan Jadhav case: ICJ 
verdict another Feb 27 for 
India: DG ISPR

Director General Inter-Services Public Rela-
tions (ISPR) Major General Asif Ghafoor 
has called verdict of International Court of 
Justice in Kulbhushan Jadhav case, a great 
victory for Pakistan. Talking to news channel, 
DG ISPR congratulated Pakistan’s Foreign 
Office and legal team for showing all-out 
efforts in the case. He said that India had 
raised five points in the ICJ and almost all 
of them were overturned by the International 
Court of Justice in its verdict.

ICJ’s judgment to not release Indian spy 
Kulbhushan Jadhav is a big victory for Pa-
kistan, said DG ISPR Asif Ghafoor. He said 
that ICJ has accepted the stance of Pakistan 
that Jadhav traveled to Pakistan on an Indian 
passport. DG ISPR said that Pakistan had 
knocked the door of ICJ in a very short time 
and emerged as victorious.

He thanked Almighty Allah for making 
Pakistani nation and its judiciary system 

victories.
Earlier in the day, the International Court 

of Justice (ICJ) on Wednesday issued its ver-
dict in Indian spy Kulbhushan Jadhav’s case 
and rejected most of the remedies sought by 
India.

Turkey to respond US sanc-
tions

Turkey will retaliate if the United States 
imposes sanctions over Ankara’s purchase 
of Russian S-400 missile defense systems, 
Foreign Minister Mevlut Cavusoglu said 
Monday. Such sanctions would be unaccep-
table. We will take retaliatory measures in 
case of a hostile adversary attitude, Cavusoglu 
said in an interview with private TV channel 
TGRT News. This is neither a threat nor a 
bluff, he added.

When asked about the US decision to 
remove Turkey from the F-35 stealth fighter 
jet program, the Turkish minister said if 
Turkey doesn’t get the 100 aircraft it has 
ordered, Ankara will meet its demands from 
other sources until it produces its own. US 
President Donald Trump is expected to hold 
a meeting on Tuesday with Republican sena-
tors at the White House to discuss potential 
sanctions against Turkey.

Meanwhile, Moscow and Ankara are in 
talks regarding the joint production of parts 
of the S-400 air defense system, the head of 
Russian weapons exporting company Rostec 
said on Monday. Turkey takes interest in the 
latest Russian combat modules, air defense 
systems of various ranges and anti-tank sys-
tems, Sergey Chemezov said in an interview 
with Anadolu Agency in Moscow. According 
to him, the two countries are holding talks 
about possible Russian assistance to Turkey 
in creating a national long-range air defense 
system.

Moscow and Ankara are holding consulta-
tions in the area of the licensed production 
of the S-400 air defense system component 
parts. Besides, Turkey is interested in the 
latest Russian combat modules, air defense 
systems of various ranges, as well as anti-tank 
systems. Negotiations are underway for Rus-
sia’s help to Republic of Turkey in creating its 
national air defense and long-range missile 
defense systems, he said. 
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South China Sea: China terms 
US criticism as slander

Remarks by US officials on China’s role in the 
South China Sea are slanderous, its foreign 
ministry said, after the United States voiced 
concern over reports of Chinese interference 
with oil and gas activities in the disputed 
waters. China’s claims in the South China 
Sea, through which about $5 trillion in ship-
borne trade passes each year, are contested, 
all or in part, by Brunei, Malaysia, the Philip-
pines, Taiwan and Vietnam.

On Saturday, the US State Department said 
China’s repeated provocative actions aimed at 
the offshore oil and gas development of other 
claimant states threatened regional energy 
security and undermined the free and open 
Indo-Pacific energy market. US President 
Donald Trump’s hawkish national security 
adviser John Bolton also said on Twitter that 
China’s coercive behavior toward its South-
east Asian neighbors was counterproductive 
and threatened regional peace and stability, 
echoing earlier comments by Secretary of 
State Mike Pompeo.

Digital services tax: Trump 
shares concerns with France 

US President Donald Trump spoke with 
French President Emmanuel Macron and 
expressed concerns about the country’s pro-
posed digital services tax, the White House 
said. The two leaders also discussed ongo-
ing efforts to ensure Iran does not obtain a 
nuclear weapon, White House spokesman 
Judd Deere said in a statement.

Trump ordered an investigation into 
France’s planned tax on technology com-
panies, a move that could lead the United 
States to impose new tariffs or other trade 
restrictions. US Trade Representative Robert 

Lighthizer said in a statement the adminis-
tration was concerned the tax would unfairly 
target American companies.

The so-called Section 301 investigation 
gives Lighthizer up to a year to investigate 
whether the tax would hurt US technology 
companies and whether it amounts to an 
unfair trade practice. Similar probes in the 
past have dealt with Chinese trade practices 
and European Union subsidies on large com-
mercial aircraft.

Air Chief witnesses static 
display of PAF Hercules in UK

Chief of the Air Staff, Air Chief Marshal 
Mujahid Anwar Khan witnessed the static 
display of Pakistan Air Force (PAF) Hercules 
in Royal International Air Tattoo-2019 being 
held in London. The aesthetically painted 
aircraft of the prestigious No 6 Squadron of 
PAF landed at Royal Air Force Base Fairford, 
UK on Friday. The Air Chief interacted with 
PAF contingent participating in the mega 
event and lauded their efforts for bringing 
laurels to the country.

The esthetically painted aircraft of the 
prestigious No 6 Squadron of PAF landed at 
Royal Air Force Base Fairford, UK yesterday. 
Hercules of the No 6 Squadron is vying for 
the coveted Concours D’ Elegance trophy at 
the mega event, which opened its doors for 
the general public from today.   The Air Chief 
interacted with the PAF contingent par-
ticipating in the mega event and lauded their 
efforts for bringing laurels to the country. 

China opens up finance 
sector to more foreign 
investment

China lifted some restrictions on foreign 

investment in the financial sector, as the 
world’s second largest economy fights slow-
ing growth at home and a damaging trade 
war with the US.

China will remove shareholding limits on 
foreign ownership of securities, insurance 
and fund management firms in 2020, a year 
earlier than originally planned, the Financial 
Stability and Development Committee said 
in a statement posted by the central bank 
Saturday.

Foreign investors will also be encouraged 
to set up wealth management firms, cur-
rency brokerages and pension management 
companies, the statement said.

Beijing has long promised to further open 
up its economy to foreign business par-
ticipation and investment but has generally 
dragged its feet in implementing the moves 
a major point of contention with Washington 
and Brussels. Saturday’s announcement fol-
lowed a meeting chaired by economic czar 
Liu He where policymakers focused on tack-
ling financial risk and financial contagion 
and pledged new steps to support growth, 
according to a state council statement.

IMF projects KSA’s 2.9% non-
oil GDP growth

Real non-oil growth of Saudi Arabia is ex-
pected to strengthen to 2.9 per cent in 2019 
as government spending and confidence 
increase, but real GDP growth is projected 
to slow to 1.9 per cent as real oil growth slows 
to 0.7 per cent, according to Executive Board 
of the International Monetary Fund (IMF).

The IMF recently concluded the Article IV 
Consultation with Saudi Arabia and expects 
that the implementation of the Opec+ agree-
ment will act as drag on the real GDP growth 
this year. However, the Fund expects growth 
to pick-up over the medium-term as ongoing 
reforms take hold.

Data showed the unemployment rate 
among Saudi nationals has moved down 
but remains high at 12.5 per cent. The fiscal 
deficit is projected to widen to 6.5 per cent 
of GDP in 2019 from 5.9 per cent of GDP 
in 2018 as spending is projected to increase 
and exceed the budgeted amount and offset 
an increase in non-oil revenues. The deficit 
is then projected to decline to 5.1 per cent of 
GDP in 2020. 
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t’s long been known that sugary 
drinks help people pack on un-
wanted pounds. But new research 
suggests that sweetened sodas, 
sports drinks and even 100% fruit 
juice might raise your risk for some 
cancers. Sugary drinks are bever-

ages that contain added sugars or sweeteners.
Sugary drinks include soda and other 

carbonated soft drinks, sports drinks, energy 
drinks, fruit-flavored or powdered drinks, 
vitamin-enhanced drinks, sweetened tea 
and coffee drinks, and flavored milk or milk 
alternatives. The additional sugar in these 
drinks adds calories, but little or no nutrients.

Soft drinks can trace their history back 
to the mineral water found in natural 
springs. Bathing in natural springs has long 
been considered a healthy thing to do, and 
mineral water was said to have curative 
powers. Scientists soon discovered that gas 
carbonium or carbon dioxide was behind 
the bubbles in natural mineral water. The 
first marketed soft drinks (non-carbonated) 
appeared in the 17th century.

They were made from water and lemon 
juice sweetened with honey. In 1676, the 
Compagnie de Limonadiers of Paris was 
granted a monopoly for the sale of lemonade 
soft drinks. Vendors used to carry tanks of 

lemonade on their backs and dispensed cups 
of the soft drink to thirsty Parisians.

In 1767, the first drinkable man-made 
glass of carbonated water was created 
by Englishman Doctor Joseph Priestley. 
Three years later, Swedish chemist Torbern 
Bergman invented a generating apparatus 
that made carbonated water from chalk by 
the use of sulfuric acid. Bergman’s apparatus 
allowed imitation mineral water to be 
produced in large amounts.

In 1810, the first United States patent was 
issued for the “means of mass manufacture 
of imitation mineral waters” to Simons and 
Rundell of Charleston, South Carolina. 
However, carbonated beverages did not 
achieve great popularity in America until 
1832, when John Mathews invented 

h i s  a p p a r a t u s f o r  m a k i n g 
carbonated water. John Mathews 
mass-manufactured his apparatus 
f o r  s a l e  t o  s o d a 
fountain owners.

O v e r  1 , 5 0 0  U S 
patents were filed 
for a cork, cap, 
o r  l i d  f o r  t h e 
carbonated drink 
bottle tops during 
the early days of the 
bottling industry. 
Carbonated drink 
bottles are under a lot 
of pressure from the 
gas. Inventors were 
trying to find the best 
way to prevent carbon 
dioxide or bubbles 
from escaping. In 1892, 
the Crown Cork Bottle 
Seal was patented by 
Wi l l iam Painter,  a 
Baltimore machine shop 
operator. It was the first 
very successful method 
of keeping the bubbles in 
the bottle.

In 1899, the first patent 

was issued for a glass-blowing machine for 
the automatic production of glass bottles. 
Earlier glass bottles had all been hand-blown. 
Four years later, the new bottle-blowing 
machine was in operation. It was first 
operated by the inventor, Michael Owens, 
an employee of Libby Glass Company.

Within a few years, glass bottle production 
increased from 1,500 bottles a day to 57,000 
bottles a day. During the 1920s, the first 
Hom-Paks were invented. Hom-Paks are the 
familiar six-pack beverage carrying cartons 
made from cardboard. Automatic vending 
machines also began to appear in the 1920s. 
The soft drink had become an American 
mainstay.

But now a latest study found that drinking 
as little as 3 to 4 ounces of sugary drinks 

each day was tied to an 18% rise in overall 
risk for cancer. Among women, a similar 
consumption level was tied to a 22% rise 
in breast cancer risk, the French 

research team found. A 
spokesperson for  the 

American Cancer Society 
(ACS) said the findings 
should give consumers 
pause, because obesity is 
a known risk factor for 
cancer.
A lot of the research on 

sugar-sweetened drinks 
and cancer has been tied 
to obesity, noted Colleen 
Doyle, managing director 
of nutrition and physical 
activity at the ACS. Across 
the board, it’s a good idea to 
reduce any sugar-sweetened 
beverage, she advised. The 
new study was led by Mathilde 
Touvier, research director of 
nutritional epidemiology at 
the University of Paris. Her 
team collected data on more 
than 100,000 French men and 
women, average age 42, who 
took part in a national study.
The participants answered 

questions about how much of 
3,300 different foods and beverages 

they consumed each day, and were followed 
for up to nine years (from 2009 to 2018).

The study uncovered links between the 
consumption of sugary drinks and the risk 
of cancer in general, and for breast cancer 
specifically.

The investigators found no association 
between sugary drinks and prostate or colon 
cancers, but the authors stressed that too few 
people in the study developed these cancers 
to make this finding definitive.

The research uncovered no links between 
diet sodas and other artificially sweetened 
beverages and cancer, although more study 
is needed to confirm that, the authors noted. 
The connection between sugary drinks 
and cancer remained the same even after 
the team adjusted for age, sex, educational 
level, family history of cancer, smoking and 
physical activity, the researchers said.

While cautious interpretation is needed, 
the findings add to a growing body of 
evidence indicating that limiting sugary 
drink consumption, together with taxation 
and marketing restrictions, might contribute 
to a reduction in cancer cases.

The consumption of sugary drinks has 
increased worldwide during the last few 
decades and is convincingly associated with 
the risk of obesity, which in turn is recognised 
as a strong risk factor for many cancers. But 
research on sugary drinks and the risk of 
cancer is still limited.

So a team of researchers based in France 
set out to assess the associations between the 

Health

Sugary Sodas, 
Juices higher 
cancer risk
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consumption 
o f  s u g a r y 
drinks (sugar 

sweetened 
beverages and 100% fruit juices), artificially 
sweetened (diet) beverages, and risk of 
overall cancer, as well as breast, prostate, and 
bowel (colorectal) cancers.

Their findings are based on 101,257 healthy 
French adults (21% men; 79% women) 
with an average age of 42 years at inclusion 
time from the NutriNet-Santé cohort study. 
Participants completed at least two 24-hour 
online validated dietary questionnaires, 
designed to measure usual intake of 3,300 
different food and beverage items and were 
followed up for a maximum of 9 years 
(2009-2018).

Daily consumption of sugary drinks (sugar 
sweetened beverages and 100% fruit juices) 
and artificially sweetened (diet) beverages 
were calculated and first cases of cancer 
reported by participants were validated 
by medical records and linked with health 
insurance national databases. Several well 
known risk factors for cancer, such as age, 
sex, educational level, family history of 
cancer, smoking status and physical activity 
levels, were taken into account.

Average daily consumption of sugary drinks 
was greater in men than in women (90.3 mL 
v 74.6 mL, respectively). During follow-up 
2,193 first cases of cancer were diagnosed 
and validated (693 breast cancers, 291 
prostate cancers, and 166 colorectal cancers). 
Average age at cancer diagnosis was 59 years.

T h e  r e s u l t s 
s h o w  t h a t  a 
100 mL per day 
increase in the 

consumption 
of sugary drinks was associated with an 
18% increased risk of overall cancer and a 
22% increased risk of breast cancer. When 
the group of sugary drinks was split into 
fruit juices and other sugary drinks, the 
consumption of both beverage types was 

associated with a higher risk of overall cancer. 
No association was found for prostate and 
colorectal cancers, but numbers of cases were 
more limited for these cancer locations.

In contrast, the consumption of artificially 

sweetened (diet) 
beverages was not 
associated with a 
risk of 

cancer, 
but the 

authors 
warn 
that 
caution 
is 
needed 
in 

interpreting this finding owing to a relatively 
low consumption level in this sample.

Possible explanations for these results 
include the effect of the sugar contained in 
sugary drinks on visceral fat (stored around 
vital organs such as the liver and pancreas), 
blood sugar levels, and inflammatory 
markers, all of which are linked to increased 
cancer risk.

Other chemical compounds, such as 
additives in some sodas might also play a 
role, they add.

This is an observational study, so can’t 
establish cause, and the authors say they 
cannot rule out some misclassification of 
beverages or guarantee detection of every 
new cancer case.

Nevertheless, the study sample was large 
and they were able to adjust for a wide range 
of potentially influential factors. What’s 
more, the results were largely unchanged 
after further testing, suggesting that the 
findings withstand scrutiny.

These results need replication in other large 
scale studies, say the authors. These data 
support the relevance of existing nutritional 
recommendations to limit sugary drink 
consumption, including 100% fruit juice, 
as well as policy actions, such as taxation 
and marketing restrictions targeting sugary 
drinks, which might potentially contribute 
to the reduction of cancer incidence, they 
conclude.

The consumption of 
sugary drinks has 
increased worldwide 
during the last few decades 
and is convincingly 
associated with the risk of 
obesity, which in turn is 
recognised as a strong risk 
factor for many cancers
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O
nce in the history, there was a time when Mongo-
lia could have ruled the world. Up here, high on 
the plateaus that sweep out from the glacial Altai 
Mountains, the mighty Mongolian Steppe has 
played host to hordes of riders and footmen, all 
commanded by that now-mythic figure: Genghis 
Khan.As the hordes fragmented and returned to 

their respective sectors of Asia, this wild and barren world on the roof 
the continent returned to its old ways.

Nomads roamed the hills; yurts appeared on the banks of mountain 
lakes with the coming and goings of the seasons; eagle hunters pa-
trolled the plains; snow leopards stalked, and forever the sand dunes 
of the Gobi shifted and shifted. Today, Mongolia is once more meeting 
the world, only this time the world is going there. Going there to 
feel the energy of bustling Ulaanbaatar, to trace fabled Xanadu, 
to experience the cold of the passes and meet the hardy folk of the 
rolling wilds.

Gobi Desert - Land of Dinosaurs
One of the most unu-
sual desert landscapes 
in  the  wor ld ,  the 
Gobi Desert has the 
spectacular singing 
dunes - Khongoryn Els. 
Gravel plains and rocky 
outcrops cover much of 
this area, which is the 
home of the last two-
humped camels in the 

world and the Gobi bears estimated less than 50 in the world, the 
only bears you can find in the Mongolian desert. Visit the Eagle 
Valley, a protected site that narrows into a gorge. Bayanzag is another 
must-see place especially for those keen on history. It was an ancient 
sea floor and the site of several remarkable paleontological finds. The 
first ever full dinosaur skeleton was found in Khermen Tsav which is 
a canyon with an oasis.

Drive to the Gobi desert from the capital city Ulaanbaatar takes 
more or less 8 hours on paved roads. A domestic flight takes less 
than an hour but that is not frequent apart from the peak season. 
We recommend you to travel by car if you have time while visiting 
all the attractions mentioned above on the way.  Best time to visit is 
late spring and autumn (May, September, and October). Summer 
might be fine but the average daily temperature is 34C sometimes it 
can go up to 40C.

Khuvsgul lake - The Blue Pearl & Mother Sea
Locally known as the 
Blue Pearl and Mother 
Sea, the Lake Khusgul 
is a worth seeing sight 
surrounded with lush 
greenery landscapes and 
Alpine-like Mountains. 
Almost 100 rivers and 
streams culminate in 
these waters that were 
first formed almost 3 
million years ago due to 
tectonic actions.

Mongolia 
Grasslands to Mountains
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The Lake Khuvsgul is located approximately 800 kilometers far 
from the capital city Ulaanbaatar. It takes more than 10 hours to get 
there by car but you can visit a variety of interesting attractions on 
the way. The Lake Khuvsgul is perfect in all seasons. This stunning 
crystal clear lake has cold water even in summer.

Terelj National Park - Magnificent Alpine Scenery
Terelj National Park is 
truly scenic with lovely 
mountains, spectacular 
rock formations, beautiful 
meadows, and a river. Also, 
it offers a variety of activities 
such as horse riding, hiking, 
a Buddhist monastery on a 
hill, traditional ger stay and 
visiting the home of nomadic 

people. 
It takes only an hour from Ulaanbaatar city by car /55km/. On the 

way, you can visit the giant steel statue of Chinggis Khan on horse-
back located in the middle of steppe which is also a truly impressive 
statue with a museum and panoramic view board on the top.  The 
Terelj National Park is the most fantastic all year round destination.

Altai 5 bogd - The Petroglyph Complexes of the Altai
The mighty Altai Tavan Bogd 
National Park rises like a 
bulwark against the tristate 
join of China, Russia, and 
Kazakhstan. It bars the way 
to Siberia and snow-dusted 
Xinjiang with a series of more 
than five rugged peaks that 
rise to a whopping 4,000 
meters above sea level or 
more. Hardy creatures make 
their home here, in the form 
of hoofed ibexes and Tuvan nomad tribespeople.

The five sacred peaks of the Altai Tavan Bogd are the highest ones 
in Mongolia. In the shadow of the Tavan Bogd is a glacier spanning 

23 square kilometers, several lakes and a stunning waterfall! This 
location is also home to many archeological sites, collective forming 
the UNESCO World Heritage site, the Petroglyph Complexes of the 
Altai.

Kharkhorin-Erdenezuu - Capital of the Mongolian Empire
Believed to the oldest surviving Bud-
dhist monastery in Mongolia, this is 
adjacent to Kharkhorin, the ancient 
city. Stones from the ruined old city 
were used to build the monastery. 
The only way to get there is traveling 
by car. It takes around 7-8 hours 
from Ulaanbaatar city. Best time 
to visit is summer, early spring and 
autumn.

Orkhon Valley - UNESCO World Heritage site
Once the home of the great Khans and the epicenter of power that 
fueled the onslaught of the Mongol Horde across Asia and Europe, 
the Orkhon Valley has been trodden by totemic names like Genghis 
and Kublai. Today, this rich history is honored with a UNESCO 
World Heritage Tag, which also celebrates the deeper traditions 
of nomad living; still seen today, when white-fabric yurts pop up 
between the gallery pines. Of course, Orkhon is now a major attrac-
tion, and travelers flock to see the ruins of legendary Karakorum, seek 
the fabled palaces of Xanadu, wonder at frozen waterfalls, and find 
serenity in the rustic Buddhist monasteries.

Khustai National Park -  Asian wild horse
Named for the birch 
trees that grow in the 
vicinity, this is the 
perfect place to get a 
glimpse of the steppes 
ecosystem. The fauna 
of the area includes 
the red deer, white-tailed gazelles, and Roe deer among others. There 
are quite a few historical monuments here such as the Ongot’s man 
monuments, temple ruins, and Hunnu’s rectangular tombs. The 
park is located at an easy 2-hour drive from Ulaanbaatar to the west. 
Khustai National Park is an all year round destination.

Ulaanbaatar city - Capital of Mongolia
The capital city shows you how ancient culture can be fused with 
modern day trends with ease. The ruins of monasteries rub shoulders 
with glass encased skyscrapers here while the covered Narantul 
Market gives you a single point from where to pick up traditional 
essentials for your life. The city promises different experience in 
every season. Just bear in mind that Ulaanbaatar city named as the 
coldest capital city in the world with an average daily temperature 
of -20C in winter.

Khorgo Terkhiin Tsagaan Nuur National Park - Volcanic Formation
W i t h i n  t h i s  p a r k , 
watched over by extinct 
volcanoes, the Lake 
Terhiin Tsagaancan be 
found at an altitude of 
2060 m. The unique 
geology of the Khorgo 
Volcanoto  the  eas t 
makes this a location 
that remains in your 
memory forever. The lake has a volcanic island at its center where 
exotic birds flock. The park is located more than 5 hours drive from 
Ulaanbaatar city. Khorgo Terkhiin Tsagaan Nuur National Park is an 
all year round destination.
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Year after year, the construction sector 
picks up innovations and technologies that 
literally lend a cutting edge to the business 
of building. With clock-like regularity, the 
established trends fall by the wayside as new 
construction trends rear their heads. Here’s a 
sneak peek at some of the top technological 
trends that are all set to boost the construc-
tion scene.

 BIM growth to continue
BIM retains its position as one of last year’s 
frontrunners in the construction technology 
sweepstakes. A large part of the credit for 
BIM’s popularity and potential can be at-
tributed to the evolution of a data ecosystem 
that’s tweaked for collaboration and is open 
as well. In general, BIM ushers in greater ac-
curacy to processes and facilitates the seam-
less sharing of information between various 
stakeholders. In the times ahead, expect BIM 
to result in efficient and economic building 
projects, thanks to innovative measures 
that spearhead safety and sustainability. 
Therefore, BIM will tip the scales with its 
depiction of project progress within an open 
and collaborative framework.

Data ecosystem-construction software
Software that promotes collaboration in 

real-time, has been around in the construc-
tion business, and is poised to make further 
inroads in the times ahead. The role of 
data is acknowledged as a major factor in 
the pace with which construction sector is 
growing. In the days ahead, the industry 
will become increasingly cohesive; thanks 
to a technical ecosystem that allows seamless 
exchange of data and information, among 
the industry frontrunners and innovators. 
In fact, collaborative cooperation through 
data exchange may well be the path that the 
construction business treads in the years 
ahead.

Combining and integrating work processes 
and systems on one platform will catalyze 
industry functioning and the way its people 
perform. Today, it is commonplace to mount 
a variety of software targeting different 
aspects of the business, in one location. 
With the help of digital tools, construction 
sector professionals can effortlessly gather 
valuable information from different sources 
and process streams, and in the process, 
reduce the delays associated with the com-
munication glitches between planning offices 
and construction sites. All said and done, 
the construction sector can be expected to 
rely extensively on a digital framework that 
will enhance process speeds and information 
exchange simultaneously, all in real-time.

GPS spinoffs
GPS tracking systems will be innovatively 
harnessed for the constructions sector’s 
benefit. For starters, GPS incorporation 
has drastically improved the quality of site 
surveys that until now depended upon 
traditional and manual methods. The 

speed and accuracy of data collection can 
be significantly improved with the help of 
GPS systems. The use of GPS has made fleet 
management easy and smoother operations 
ultimately mean lesser cost inputs. Relocat-
ing equipment that’s stolen or missing is now 
easier.

The GPS software that is now at the heart 
of most technology driven processes, will 
soon be pressed in to handle a variety of 
tasks involving the transport of men and ma-
terials, monitoring and tracking equipment, 
remote controlled operation of vehicles and 

equipment. In fact, the construction sector is 
learning from the mining sector, and going 
all out to deploy driverless vehicles and 
unmanned equipment. Safety and mishap 
control mechanisms will also be developed 
on the bedrock of GPS software.

Innovative scanning solutions
The ubiquitous scanner in the office can also 
be expected to usher in change in the way 
that the construction sector does business. 
Over the past few years, scanning has deliv-
ered a number of pocket-friendly solutions, 
courtesy of which, the building industry is 
in a position to efficiently keep track of the 
progress of their projects.

Augmented reality
Virtual reality is passé. Now, augmented 
reality is all set to take centerstage in the 
construction sector, in 2019. The camera lens 

will take clients and prospective clients on a 
virtual tour of the property. No more artists’ 
visualizations and dummy sets that feebly at-
tempt to give a feel of the place. Builders and 
developers will be able to harness augmented 
reality technologies, to give buyers a feel of 
the property. Relatively costly at the moment, 
augmented reality is expected to be a stock-
in-trade accessory for the building sector in 
the years ahead, starting from 2019.)

Eco-friendliness & modularization processes
Multi-trade prefabrication is gradually 

emerging as a viable option for all sectors, 
including the construction industry. The 
Multi Trade Prefabrication Conference is also 
actively highlighting this aspect. Prefabri-
cation greatly reduces the time and effort 
involved in construction. For instance, it took 
just 17 days to print and 3D office establish-
ment, and another two days to assemble it 
onsite, in Dubai. Construction sector leaders 
are betting on this technology spearheading 
economy and efficiency initiatives over the 
years to come.

Modularization or off-site construction is 
another popular trend that is catching the 
attention of industry-watchers. A number of 
leading companies are relying on standard-
ized processes to assemble the components 
in their factories and warehouses, before 
shipping them to the site and erecting the 
structure there. This approach also results 
in reduction of time and costs, apart from 
streamlining manpower utilization.

The benefits of these production processes 
manifest in the benefits including these pro-
cesses are considered eco-friendly because 
recycling of leftover materials takes place. 
They are also economical because suppliers 
offer discount on bulk purchases to build-
ers and fabricators. Parts of these savings 
are generally passed on to the final buyers 
of construction projects. Lastly, since the 
bulk of processes are executed at an off-site 
location or factory, the volume of pollution 
is greatly reduced.

Tech
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M
alaysian cuisine consists 
of cooking traditions 
and practices found in 
Malaysia, and reflects 
the multiethnic makeup 
of its population. The 
vast majority of Malay-

sia’s population can roughly be divided among 
three major ethnic groups: Malays, Chinese and 
sub-continentals. The remainder consists of the 
indigenous peoples of Sabah and Sarawak in East 
Malaysia, the Orang Asli of Peninsular Malaysia, 
the Peranakan and Eurasian creole communities, 
as well as a significant number of foreign workers 
and expatriates.

Over the centuries, the Malay Peninsula saw ships 
arriving from the Middle East, sub-continent, 
Europe, China and Indonesia. This resulted in a 
melting pot of culture and cuisine that has man-
aged to retain its own unique flavour to this day. 
In particular, Malaysian food is heavily influenced 
by Thai, Chinese, Indonesian and sub-continental 
cuisine. These influences extend from the use of the 
wok to the combinations of spices used in many 
popular dishes.

Malay food is generally spicy. Dishes are not 
always necessarily chilli-hot per se, but there will 
always, at the least, be a chilli-based sambal on 
hand. Traditional Southeast Asian herbs and spices 
meet sub-continental, Middle Eastern and Chinese 
spices in Malaysian food, leading to fragrant combi-
nations of coriander and cumin (the basis of many 
Malay curries) with lemongrass, kaffir lime leaves, 
cardamom, star anise and fenugreek.

As a result of historical migrations, colonisation 
by foreign powers, and its geographical position 
within its wider home region, Malaysia’s culinary 
style in the present day is primarily a melange of 
traditions from its Malay, Chinese, sub-continental, 
Indonesian and ethnic Bornean citizens, with heavy 
to light influences from Thai, Portuguese, Dutch, 
Arabian cuisines and British cuisines, to name a few. 
This resulted in a symphony of flavours, making 
Malaysian cuisine highly complex and diverse.

Because Peninsular Malaysia shares a common 
history with Singapore, it is common to find 
versions of the same dish across both sides of the 
border regardless of place of origin, such as laksa 
and chicken rice. Also because of their proximity, 
historic migrations and close ethnic and cultural 
kinship, Malaysia shares culinary ties with Indo-
nesia, as both nations often share certain dishes, 
such as satay, rendang and sambal. Here are some 
popular Malaysian foods.

Food

Malaysian 
Foods

A Multiethnic Makeup

Nasi Lemak

If there is a quintessential Malay staple 
rice dish, that is nasi lemak. Literally 
meaning butter rice, it is a simple white 
rice dish spruced up with almonds, dried 
anchovies, cucumber, boiled eggs, and 
spicy sambal sauce. It is available in two 
different varieties: the simple street 
version packed in a banana leaf and 
conceived to be swiftly consumed sitting 
on a stool at a street stall, or the more up 
market kind served in restaurants on a 
plate. The difference usually comes with 
pricing, where a street side nasi lemak 
may cost you as low as 1 ringgit (around 
$0.33), while the one served on a plate 
may reach up to 6 ringgit ($2), according 
to the quantity of side choices that are 
offered along with the rice. To many, this 
is the essential dish representing the 
Malay Muslim majority and is not to be 
confused with Nasi goreng, or better, the 
different fried rice variety.

Satay
This is barbeque, Malaysian style.  Feast 
on different chicken, lamb, or beef mini 
skewers perfectly roasted on a fire grill 
and served together with a sweet-sour 
crumbled peanut sauce.

The most daring may try the cow, defi-
nitely a bit more chewy than the others, 
but totally enjoyable. It has also another 
form called the squid satay, which is gen-
erally served at most street stalls lining 
the Malaysian coastline. The specialty 
of satay is the mildly spicy peanut sauce 
served with your skewers.  By skipping 
the dip, you would not really savor satay’s 
unique flavor. A perfect companionship 
for those long-lasting Malaysian sunsets 
spent sitting at a street stall or relaxing at 
a beach’s esplanade.
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Char Koay 

Teow
This kind of fried noodles is 
typically Malaysian: flat, wide 
noodles are served together 
with fried egg, green lettuce, 
bean sprouts, and seafood. 
This constitutes one of the 
country’s not-to-miss dishes. 
It comes in a Chinese and 
Malay version – the former 
being drier and the latter heavier 
on prawn and minced seafood. Char 
koay teow differs in each region, and 
different cities provide a slightly different 
mix of the ingredients, with each one adding local 
flavor. One of the most delicious and famous is definitely 
Penang islands, where you can literally find char koay teow anywhere you 
look for food.

Hokkien Mee
Typical noodle staple dish of the Malaysian 
Chinese community, Hokkien Mee is a hot 
bowl of steamy noodles cooked with prawn, 
boiled egg, chilies, and spices. To me, this is 
possibly the best, most representative noodle 
dish in the country. You can choose white, 
yellow, or glass noodles, or a mix of the three, 
to slightly modify the taste and the way your 
noodles will absorb the spicy broth. Make 
sure you have a drink and some tissues on 
you, as hokkien mee can literally open up 
your sinuses! Hokkien mee is recommended 
for hot nights and monsoon days. Again, 
Penang has some of the best in the country.

Roti Canai and Dosai Varieties

Of all the different kinds of breads Ma-
laysia has to offer, Roti Canai soft, buttery 
round bread served with red curry is the 
most popular. It comes in a simple variety 
roti canai biasa without any topping, or 
in several other types roti telur with fried 
egg, roti pisang with banana, roti kaya  
mixed vegetables or sugary variations like 
kaya (traditional coconut jam), or roti 
sugar sprinkled with sugar. Whatever the 
choice, it is ideal for breakfast and washed 
down with traditional Malaysian milk 
tea tarik or coffee. It is also important to 
remember the Indian dosai bread variety: 
a crispy lentil crepe which can be rolled 
around different kinds of vegetables such 
as mashed potatoes, or served empty to be 
dipped into chutney and coconut sauces. 
Ideal is as an appetizer especially before 
feasting on a vegetarian sub-continental 
dinner.

Tandoori Chicken
An imported sub-continental specialty, this chicken is cooked inside of a traditional tandoori 
bread oven and is served together with fresh nan bread, onions, and chutney dipping sauce. 
If you are a meat lover, this is what you will remember Malaysia for the most. The meat gets 
steamed to perfection and made softer by spreading a reddish spicy sauce layer on the outside. 
The more it gets cooked, the crunchier it gets on the outside: if you see that the meat’s corners 
are burnt black, do not panic as that is just a symptom of tandoori awesomeness. Again, Tiger 
beer and a room filled with chatty Indians eating with hands is the best setting to sink your 
teeth into some tandoori chicken’s sweetness.
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S
imona Halep and Novak Djok-
ovic grasped the Wimbledon 
2019 title in their respective 
categories by beating their 
rivals Serena Williams and 
Roger Federer respectively. 
This year’s prize money at 

Wimbledon has increased for an eighth year 
in a row with the overall pot standing at £38 
million.

The men’s and women’s singles winners, 
Novac Djokovic and Simona Halep earned 
the biggest slice of that pot with £2.35m 
each.  The women’s final saw Simona Halep 
play ‘the match of her life’ as she beat Serena 
Williams in straight sets to win her first 
Wimbledon final.

 Novak Djokovic beat Roger Federer 
and defended his men’s title in the longest 
Wimbledon final in history. First-round 
losers picked up £45,000, an increase of 

£6,000 on last year’s figure.
Wimbledon’s total prize money for 2019 

surpasses the 62.5m Australian dollars 
(£34.84m)at this year’s opening Grand 
Slam in Melbourne but is still lower than the 
$53m (£42.4m) prize pool at last year’s US 
Open. The French Open recently announced 
an eight per cent increase in prize money for 
next month’s event, taking it to €42.6m.

In Women’s Singles category, Simona Halep 
won her first Wimbledon title and crushed 
Serena Williams’ latest bid for a record-
equalling 24th Grand Slam success with a 
devastating 56-minute display of athleticism. 
The Romanian won 6-2 6-2 in front of an 
incredulous Centre Court, running after 
everything the American threw at her. It was 
my best match, the 27-year-old said after her 
second Grand Slam title following her 2018 
French Open success.

For 37-year-old Williams, it was a third 

 An emotional Federer
 looked over towards his
 wife and children in his

 box during the trophy
 presentation, perhaps
 an acknowledgement

 that less than four
 weeks from his

 38th birthday his
 opportunities for more

 Grand Slams may be
limited

Wimbledon 2019
Halep & Djokovi 
win the Title
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major final defeat in 12 months. She played 
out of her mind, it was a little bit deer in 
the headlights for me, she said. Williams, 
like in last year’s final defeat by Angelique 
Kerber, seemed weighed down by public and 
personal expectations as she quickly fell 4-0 
behind in the opening set. Halep had said 
beforehand that she had no pressure on her 
and that is exactly how she played.

From the outset she looked relaxed and 
confident, attacking the Williams serve and 
keeping the rallies long and deep to force the 
American into errors. While Williams closed 
her eyes at changeovers to try to regroup, 
Halep kept her eyes on the prize and kept her 
cool to take the victory on her second match 
point, when the American sent a forehand 
into the net.

Halep’s level never dropped in an almost 
perfect display in which she made just three 
unforced errors to Williams’ 26. I knew that 
I have to be aggressive, be 100% for every 
ball, and that I don’t have to let her come 
back into the match because she’s so powerful 
and so strong, Halep said. She knows how to 
manage every moment. So I knew that I have 
to stay there, which I did pretty well today.

Seventh seed Halep, in her first major final 
since winning the French Open last year and 
having lost her world number one ranking, 
flew under the radar at these championships 
while much of the focus was on Williams 
and her record chase. But she executed the 
perfect gameplan stifling Williams’ biggest 
weapon in her serve and it was credit to her 
returning ability that Halep restricted the 
American to just two aces when she had fired 
45 during her other matches.

Halep’s movement around the court 
contrasted with a sluggish Williams who 
at one point was urged to wake up by one 
shot from the crowd - and her tenacity in the 
rallies forced the American to overcook her 
shots through what felt like desperation at 
times. A break in the first game set the tone, 
with Williams firing wide before a Halep 
hold to love underlined her determination 
to win.

The net helped Halep in the next game, 
with her shot scraping over but Williams’ 
return bouncing back at the American. With 
just 11 minutes on the clock Halep had won 
the first four games and she barely slowed, 
facing just one break point which she saved. 
Williams started to get herself a bit more 
into the match early in the second set but 
when she came to the net for a volley with 
the whole court at her disposal and only 
managed to find the net, giving Halep the 
break, she must have known it was not going 
to be her day.

Halep won the next three games in a row, 
falling to her knees with her arms raised to 
the sky in celebration as Centre Court rose to 
its feet in appreciation of one of the greatest 
Wimbledon final performances.

In Men’s Singles Final match, Novak 
Djokovic saved two championship points in 

Wimbledon’s longest singles final to retain 
his title in a thrilling win over Roger Federer. 
On a Centre Court, with an atmosphere 
that felt at times more akin to football than 
tennis, Djokovic won 7-6 (7-5) 1-6 7-6 (7-4) 
4-6 13-12 (7-3). As the clock ticked to four 
hours 57 minutes, Federer hit a ball high to 
hand the Serb victory.

The world number one has won 16 
Grand Slams - and four of the last five. It’s 
quite unreal, Djokovic said after winning 
his fifth Wimbledon title. Federer, who at 
37 was chasing a record-equalling ninth 
Wimbledon singles title, added, it was a great 
match, it was long, it had everything. Novak, 
congratulations, man, that was crazy.

A highly anticipated final between two of 
the sport’s greats always had the potential to 
go the distance - and this did that and more. 
With fans unable to watch at times, while 
leaping to their feet and chanting at others, 

a nerve-jangling final set turned this into a 
classic.

When Federer had two championship 
points at 8-7, Djokovic held his nerve to save 
both and then break back, eventually taking 
it to the new tie-break at 12-12. The Serb who 
for extended periods of the match had been 
second best - had won the match’s previous 
two tie-breaks and he did so again, snatching 
victory when Federer scooped a return high.

The Swiss had been seeking to become 
the oldest Grand Slam champion of the 
Open era but instead found himself part 
of a different record as the match time 
surpassed Wimbledon’s longest final - the 
four hours 48 minutes of play in 2008 as 
he lost to Rafael Nadal. Like similar to ‘08 
maybe, I will look back at it and think, ‘well, 
it’s not that bad after all’. For now it hurts, 
and it should, like every loss does here at 
Wimbledon, Federer said.”Epic ending, so 
close, so many moments. Yeah, I mean, sure 
there’s similarities [between this and 2008]. 

I’m the loser both times, so that’s the only 
similarity I see. The incredible fifth set lasted 
more than two hours - you could have fitted 
in two of Saturday’s women’s singles finals 
in the time of that set alone. Anyone looking 
only at the stats for this match would simply 
not fathom how Djokovic came out on top.

The Serb trailed the Swiss on first-serve 
points won, winners made, aces, break points 
converted, games won and total points won 
and led him on double faults. But he won 
the key points and none more so than in the 
final set. A diving volley winner at 5-5 and 
15-30 prevented Federer establishing two 
break points, while having let the Swiss take 
an 8-7 lead with an opportunity to serve for 
the match, he immediately broke back.

Ignoring the increasingly vocal Roger, 
Roger chants from the partisan crowd and 
the cheers for some of the top seed’s double 
faults, Djokovic surged 6-3 ahead in the tie-

break. There was more drama when the final 
point had to be replayed after a Hawk-Eye 
challenge, but Djokovic finally celebrated 
victory albeit in muted fashion when Federer 
sent a forehand off the frame of his racquet.

There was no wild jumping up and down, 
just a smile to himself as he walked to the net 
to shake hands with Federer after becoming 
the first man to win a Wimbledon singles 
final having been down match point since 
1948 when Bob Falkenburg saved three 
match points and came back to beat John 
Bromwich.

An emotional Federer looked over 
towards his wife and children in his box 
during the trophy presentation, perhaps an 
acknowledgement that less than four weeks 
from his 38th birthday his opportunities for 
more Grand Slams may be limited. While 
the match will be remembered by many for 
its thrills, Federer said, I will try to forget. I 
had my chances, so did he. We played some 
great tennis.
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Book Review

B
runo Macqaes’ book 
‘The Dawn of Eurasia’ 
interweaves geopo-
litical insights with 
interesting anecdotes 
and examples from 
his travels across the 

regions he writes about. The author 
argues that the separation of Europe 
from Asia cannot hold, as the forces that 
created this distinction are quickly dis-
sipating. He explores the consequences 
of this mainly from the perspectives of 
China, Russia, and Europe.

China is the rising giant which sees 
the potential of Eurasia and is acting 
upon it with the Belt and Road project. 
Russia is perhaps in the most favourable 
position geographically, however it feels 
threatened by the more prosperous poles 
of the continent (Europe and China). 
Europe is often the blindest to the threats 
and opportunities of Eurasia, despite its 
wealth and higher quality of life. Overall 
this book brings together the geopolitics of 
the whole region in a highly readable way.

Some international relations scholars 
and commentators are rediscovering 
that Eurasia is a geopolitical unit, a 
supercontinent, in the words of Bruno 
Maçães in his interesting new book The 

Dawn of Eurasia. Maçães, a former Portuguese Europe Minister, calls 
the political world of the 21st century the new Eurasian world, but, as 
noted above, there is really nothing new about it, at least in a geographical 
sense. Indeed, history’s greatest land empires the Mongols, Napoleonic 
France, Nazi Germany, and the Soviet Union were Eurasian. And, as 
Maçães notes, The border between Europe and Asia was always unstable, 
untenable and, for the most part, illusory.

What’s new, according to Maçães, is a shift in power economic and 
political from West to East. It is a shift in power from the western 
part of Eurasia to its eastern part. But it is also a shift in power from 
non-Eurasian powers Britain and the United States to Eurasian powers 
especially China, Pakistan. This shift occurred, he believes, because Asia 
caught up with Europe and the West with respect to science, technology, 
and innovation; in a word, modernization.

That the Europeans found themselves in a position to control practically 
the whole world was a direct result of a series of revolutions in science, 
economic production and political society whose underlying theme was 
the systematic exploration of alternative possibilities, different and until 
then unknown ways of doing things.

Maçães is quick to point out, however, that universal modernization is 
not equal in all societies and that there are different models of modern 
society. This is especially the case with respect to political models. Asian 
modernization does not mean that Asian nations will follow the liberal 
democratic path of Europe and the West. So while economic, scientific, 

and technological modernization is univer-
sal, political systems will remain different.

The new world order flowing from univer-
sal modernization among rival nation-states 
will be characterized, writes Maçães, by a 
struggle for mastery in Eurasia. Again, there 
is nothing new about this, except some of 
the players. China and India are the most 
conspicuous rising powers, but Russia has 
staked its claim in the struggle, too. The Belt 
and Road Initiative is a race for power at the 
heart of the greatest landmass on earth.

Maçães writes about his six-month journey 
along the historical and cultural borders 
between Europe and Asia to show that the 
borders are not real. He traveled to Azerbai-
jan, the Caucasus, and other places in the 
region between the Black and Caspian Seas. 
He highlights the growing importance of 
Caspian energy resources to Europe, China 
and Russia, and the growth of Central Asian 
cities that lie along the path of China’s new 
Silk Road. He describes China’s plan for a 
new network of railways, roads, and energy 
and digital infrastructure linking Europe 
and China. The Belt and Road Initiative, 
Maçães writes.

In this original and timely book, Bruno 
Maçães argues that the best word for the 
emerging global order is ‘Eurasian’, and 
shows why we need to begin thinking on 

a super-continental scale. While China 
and Russia have been quicker to recognise 
the increasing strategic significance of 
Eurasia, even Europeans are realizing that 
their political project is intimately linked 
to the rest of the super continent - and as 
Maçães shows, they will be stronger for it.

 Weaving together history, diplomacy 
and vivid reports from his six-month 
overland journey across Eurasia from 
Baku to Samarkand, Vladivostock to 
Beijing, Maçães provides a fascinating 
portrait of this shifting geopolitical land-

scape. As he demonstrates, we can already see the coming Eurasianism 
in China’s bold infrastructure project reopening the historic Silk Road, in 
the success of cities like Hong Kong and Singapore, in Turkey’s increasing 
global role and in the fact that, revealingly, the United States is redefining 
its place as between Europe and Asia.

 An insightful and clarifying book for our turbulent times, The Dawn of 
Eurasia argues that the artificial separation of the world’s largest island 
cannot hold, and the sooner we realise it, the better. The author, a former 
Portuguese diplomat, political science PhD and think-tank habitué, 
travels to remote and sometimes dangerous places east of Poland and 
west of China, parts of the world one doesn’t think much about. His travel 
descriptions and encounters with people are remarkable.

Who knew that there’s now a direct train line between the city of Yiwu, 
China, located near Shanghai on the Pacific coast, and Madrid. Or that 
this little-known city, which calls itself Yuwi International Trade City, 
produces one-quarter of the world’s toys and two-thirds of its Christmas 
decorations. 

There is an Arab district and a Turkish district and Indian district in 
Yiwu. Because it’s so cosmopolitan, every disturbance registered a con-
tinent away is immediately registered here. Yiwu’s merchants knew that 
President Trump would win when no one in the US, including Trump 
himself, thought he would. That’s because a number of flag manufacturers 
and sellers in Yiwu and commented that orders coming from the United 
States for Trump flags far exceeded those for Hillary Clinton.

The Dawn of Eurasia
On the Trail of the New World Order

Authored by Bruno Macaes
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